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DECCAN GOLD - - 

February 13, 2026 

To, 

Corporate Relationship Department 

BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001 

Scrip Code: 512068 

Dear Sirs, 

Sub.: Outcome of the Meeting of the Board of Directors held on February 13, 2026. 

With reference to the captioned subject and pursuant to Regulation 30 & 33 read with 
Schedule III of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we would like to inform that the meeting of the 
Board of Directors of the Company was held on Friday, February 13, 2026. The meeting 
commenced at 03:20 P.M. and concluded at 04:15 P.M. and the Board, amongst other 
matters, inter-alia considered and approved the Un-Audited Financial Results of the 
Company (Standalone & Consolidated) for the quarter and nine months ended December 31, 
2025 and took on record the Limited Review Report issued by the Statutory Auditors on the 
said Financial Results; 

We enclose: 

The Unaudited Financial Results of the Company (Standalone & Consolidated) for the 
quarter and nine months December 31, 2025 along with the Limited Review Report issued by 
the Statutory Auditors on the said Financial Results. 

Request you to take the above intimation on record and acknowledge. 

Yours truly, 

For Deccan Gold Mines Limited 

Subramaniam Sundaram 
Company Secretary & Compliance Officer 

DECCAN GOLD MINES LIMITED 
(CIN: L51900MH1984PLC034662) 

Registered Office 501, Ackruti Trade Center, Road No. 7, MIDC, Andheri (East]), Mumbai - 400 093, Maharashtra 

www.deccangoldmines.com (@) info@deccangoldmines.com
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Statement of Un-Audited Financial Results for the Quarter and Nine months ended December 31, 2025 
R T Wilier) 

Standatons Consonidated 
Quarter ended Nine Months ended | Year ended ‘Quarter ended Nine Months ended Yoar endod 

sl.No Particulars December | Septomber | Dacember | December 31, Docember31,| March 31, | December 31,| Seplember 30, December31, | December 31, | December | March 
312028 30,2025 31,2024 205 2024 2008 2005 2025 2024 2025 st20e | 3108 

(Unaudited) | (Unaudited) | (Unaudited) | (Unauditsd) | (Unauditad) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

7| incoms from Operations. 
(u) Net Sales/income from Operations (N of sxcise duty) 7605 715 030 [ 030 5% ] o4l 651 278 3805 W16 
®) Other Operating Income. 7102 o463 1501 o063 271 W02 374 010 435 s s7 504 151 
Totalincome from Operations (net] sr.o7 23 6,57 20027 222 4540 a5 30.60 070 X 706 1T 

z o5 
(3 Cost of Waterals corsumed o1 (5] @on)| 558 T555 [} 
(o) Purchase of stockin-irade Gor - 0% 507 o2 3 - 197 
(& Changes in nventories of Shed o505, woPCI-proaress and stockcintra 
(@ Finance Cost 5258 [ TTTT %04 23 7T Ta7ss 7 
&) Employe bonefi experse. 48 2110 2088 150,93 25553 35531 8273 5,90 71 345,07 35870 ) 

() Depreciation and amortisation expense 131 120 117 378 337 458 344 3245 200 £ 9528 12705 
(9) Other expenses (Al toms exceeding 10% of e fotal 
expenituro excluding infrosi expenditure may 328 309 2040 10141 102,83 5620 at4e 3013 st.10 12208 a2 1091 
lbe shown separately) 
Total Expenses 058 [ED TiE7s e EFED) 51238 0350 0852 7750 EZX) GES w877 

3 ProfitLoss from Operation befors Exceptional ftems (18.62) @san| Gstan (XD a8 (e Ti95.75) Tr7a7) T256.99) o750 56696 (836.95) 
4 Exceptonal ltems - B 

Prorye = 00 
[ Total ProfitLoss before tax s G| __asian) EXE) GaTe| @8] o578 Ti7399) 555 [GED) Tesse)|  (@36.97) 
[ Tax Expenses 

. Gurant Tax 
b_Deferred Tax - e 500 T3 
. Short(Excess) Provision of Tax - - ©07) w07 
Total tax expenses - - - - = - [ 500 (0.02)] 179 (0.02)] - 

7 [ Net ProfitLoss for the period from continuing operations ) TEm_an| (1w GiaTe](sesn) T95.13) Ti7a.87] Esr.01) (GZAZ] TEes.30)] (53.97) 
& [ Profit ILoss from discontinued operations before tax 
o Tax of discontinued operations. 

0 | Net profitioss from discontinued operation after tax 
11| Share of ProfLoss of associates and ont ventures acoounled fo using equity method GzeD) aT9) Gan) o 59) G| 6500 

"Net Gain Dus o Increase in Sharecapial in Associates 5 T692 155} 
‘Addess; Non-Controling Interest - 
‘AddLoss: (Proft) / Loss T 1o Minory Sharehoing - 
‘GainLoss) Due to Chunge n Percenage boldin in Assceiae 587 i) (X 

72| Minory nterest 
13 | Total ProfitLoss for period sz Ean|tan| (99 GaTE] (e [CT] [RE) 2556) ot [ M) 
14| Other comprehensive income net o taxes. 

‘Dofined benof plan aclurial gais (osses) ©20) ©29) ©72) Tos1)] G20 ©29)] ©13) @3] 

Exchange diforence on translaon offoreign operation @15y 069) 44.69) [GED) 
75 [ Total comprehensive Income for the period Tia59) FE3)) M7 M 0] [ ML) Tzs0.01) 15.59) (2] Trar.21) EE](#s0.31) 
16 | Tolal profitioss, atributable: 

3. ProffiLoss, atibutable o owners o perent w92 (166.05) @042 ©02.18) G2an)| @209 

. Tola ProfiLoss, atiibulable o non-coniroling inerests G274 G269) 514) ©a.72) [N X 
T7 [ Total comprehensive income for the period attrbutable 

. Gomprehensive income for the geriod atiibutable o owters of parent (055 752 @043 ©30.8) Grzan|  Gese) 
3, T somprhonieIncmo o e pcd bl o 1 f s oo (#4.09) (“0.38) (s5.14) w1721) @19 (8.0 

18 | Details of Equity share capital: 
a. Pakt-up oqully share capial 79695 15781 15515 %685 155,15 15652 196,95 15781 20 196,85 1515 156,52 

b. Face valus of equlty sharo capial Roflmach | Rofioach | Rofleacn | Reireah | Rstlomh | Rsfioach | Rsiieach | Rsfl-oach | Rsileach | Rsireach | Rsireash | Rsfleach 

5 | Detais of deb securities 
a. Paid-up dobi capital 
b_Face value of debt securiles 

20 | Raserves excluding revaluation reserve. 
21| Debenture redemption reserve 
22| Eamings per share (not annualised] 

a. Basic eamings (1ss) per share ffom conining operalions (0] [GE) 80 122 o) @on)! [RED) T2 (5] 58] o0 
b. Dited oamings (loss) por share rom connuing operations ©11)] ©15) @79) (1.18) (1.50) ¢89) (1.08)] ©58) (t27) 5] 2o3) 
Eaming por equity share for discontinued operations 
a. Basic eamings (0ss) per share fom disconinued operallons 
- Dluted eamings (oss) per share rom dicontinued operatons. 



Eaming per equity share 
(@) Basic earmings (oss) per share. 1) ! 084 (122) 207) @o7)] 1) 102 @35 @8] 503 208) 
(0) Diluted earnings (oss) per share. (01)] (©15) ©79) (1.18)] (1.90) (289 (1.08) (098) (1.27) (3.56) 229) 203) 

WOTES: 
2 The resuls for the uarter an nine months ended December 31, 2025 wore reviewsd and rscommended by e Aud Comrtes and Trrearir ‘approved by the Board of Directors in ifs meating held on 13th February2026 b The Satutory audkors ofthe Company have carried out a "Liited Revlew ofthe Unaucited Financial rsulsfor the Qurtr an priod ende 315t December; 2025 i erms o Reguaton 33 of the SEBI (LODR) Reguiations 2015 and have expressed thir unqualfied opinon. The Unauditod standalone and Consofdated Financial Resulshave been prepared in accordanc with the racagniion and measurement Principle provided 1 Indian Accounting standards (IND AS 34), the provisons of the Comparies Act, 2013 (he Ac) as ‘appiicable and guidelines ssued by the 
© Securilos and Exchange Board ofnd (seen under SEB) (LODR) Requtations 2015, as amended. 
G ovembe 09, 2025, the Board of Ditectorsof the Company approving th offer and issuance of Equty Shaes o te Company foran smount nat. xceeding R 315 crore by way of  Righs Issue (Rights Issue), inaccordance wit the Comparics At 2013, as amended and th rles mads 

thereunder, the SEB Listing Regulations as amended and other applicable faws, we wite (o update a5 under. 
arthero the i-princplo approvais feceived from the BSE Limited (e *Stock Exchange?) vide s lter dted November 28, 2025 fo the fn' e, the Board of Directors o the Company. a he meeting held on Decomber 3, 2025, have approved fsuance of 3,697,863 Equity Shares of Face 
Value of Rs. 1 oach at a price of Rs.80 pe Rights Equly Share (ncluding Premium of R.T0 per Righis Equiy Share. i e vt of 1o0 Rlahts Equty Sharo for very 601 eising fully paid sy shares eld by he eigibla equly sharcs as an 05 Decarmoer 3056 e perrey Date. The Board o Diecorsof (o Company ido thei Citcuar Resoluion dated Decomber 29, 2025 approved he altment of 3,933,863 ully paid-up Eauity Sharos at an ssue pics of Rs. 80 pr Rights Equlty Share (ncluing a premium of Rs 78 pr Rights Eqaly ‘Share) to eligbie equity sharsholders or 
@pplicants including renouncoes as the case may be pursuant to the Rights Issue. 
e abjecs o he Rights Issue aro to lze the Net Procseds for Repayment Repayment of Iner Corporae Deposis avaled 1 the Company,lnvesiment in Avekim Partner LLG, Kyrgyzstan, subsidiary for further project development and enhancement o resources, Funding unidentiied strategic: 
Investment and acuisifon {0 pursue inorganic grawh or evelopment of new brownfed sxploraton pojects, Generatcarport purpases and meet the right issus expenses.  The company has raised Rs. 314.70 Crs. 
) Praceeds from e ights issue is kept in Monitoring Bank account. 

@ Details of Empioyee Slock Option for the quarter ended 31t December, 2025 are as follows. Deccan Gold Mines Limited Stock Incentive Plan, 2024 ‘Number of oplions oulstarding a the beginning of the period October 1, 2025 Number of options exercisabie at the beginning of the perlod October 1, 2025 Number of options Granted during the periad 
‘Number of options Vesled during the period 

- "Number of opilons Lapsed during the period 5 Number of options Exercised during the period 
- Number of options outstanding at the end of the period December 31, 2025 75,000 Number of options exercisable at the end of the period December 31, 2025 475,000 

1. Exercise price is Rs. 201- per stock opton / equity share T Exercise perod wil commenca fom the date of vesting and extend up 0 o ater than fve yoars rom the dae of the vestig ofthe \Options or such lesser period a5 may be decided by the Nomination and Remuneration Comenitoe,from time to time. 
. The Vesting date for 49.75,000 and 75,000 opions wil start rom July 10, 2025 & Fobruary 14, 2028 especiively for & pae oo years. 
Dt the period, DG hassubscribed for quity Shares in Novadhatu Minerals Priva Limited (100% Subsidan) an Octobe 18, 2025, Novadhats Minerals Privto Limited was incorporated on October 27h, 2025, However, subsidiary hasyet o commenc its business and Capital money has not been 
paidup. Hence, this subsidiary is not considered for consolidation. 

f. The company operates in singie segment namely *Gold Exploration and Mining". - The Un-audied financial rosu of the Company fo the quarter and nine months ended December 31, 2025 are avallabl on the (Company's website Lo hitps:/idocsangoldrmines.cony and aso avallsble on BSE's websit e, www.bselndia.com . Previous quarters / years fiures have boen regrouped / rearranged wherever considered necessary. 

By Order ofthe Board of Directors 

offekean Gold Mines Limitod 

ég L J\D i MON\“O’“ 
abtdmaniam 

Whole Time Director 
DIN:06389138. 

Place : Bengalury 
Date: February 13, 2026 



V. K. Beswal & Associates 
CHARTERED ACCOUNTANTS —— 

408/410, Rewa Chambers, 31, New Marine Lines, Mumbai 400 020. Phone : Office : 43455656 / Fax : 43455666 Email : www.vkbeswal.com 

Limited Review Report on unaudited standalone financial results of Deccan 

Gold Mines Limited for the quarter ended 31 December 2025 and year to 

date results for the period from 1 April 2025 to 31 December 2025 pursuant 

to Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

Deccan Gold Mines Limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Deccan Gold Mines Limited (“the Company™) for the quarter ended December 31st, 2025 

and year to date results for the period from 1 April 2025 to 31 December 2025 (“the Statement”) 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 (‘the 

Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29" 

March 2019 (‘the Circular’). 

This Statement which is the responsibility of the Company’s Management and approved by the 

Board of Directors has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind 

AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued there under and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedure applied to financial data and thus 



provides less assurance than an audit. We have not performed an audit and, accordingly, we do 

not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of Unaudited Financial Results prepared in 

accordance with applicable Indian Accounting Standards specified under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

For V. K. Beswal & Associates 
Chartered Accountants 
Firm Regn No.:101083W 

S—f 
CA VinodKumar Beswal 
Partner 

Membership No.: 030426 

UDIN No.: 26030426CODBQW6236 

Place: Mumbai 
Date: 13.02.2026



V. K. Beswal & Associates 
CHARTERED ACCOUNTANTS ——— 

408/410, Rewa Chambers, 31, New Marine Lines, Mumbai 400 020. Phone Office : 43455656 / Fax : 43455666 Email : www.vkbeswal.com 

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of the 

Company for the quarter ended 31 December 2025 and year to date results for the period from 1 April 

2025 to 31 December 2025 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Deccan Gold Mines Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Deccan 

Gold Mines Limited (“the Parent”), its subsidiaries, (collectively referred to as “the Group”) and its share 

of the net profit/(loss) after tax and total comprehensive income / loss of its associates for the quarter 

ended December 31, 2025 and year to date results for the period from 1 April 2025 to 31 December 

2025 (“the Statement”), attached herewith, being submitted by the Parent pursuant to the requirement 

of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 (‘the 

Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29th March 2019 

(‘the Circular’). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been compiled from the related interim consolidated financial results / interim 

consolidated financial information which has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 

AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedure 

applied to financial data and thus provides less assurance than an audit. We have not performed an 

audit and, accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

5. This Statement includes the results of the following entities and is presented in accordance with the 

requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 

2015 (‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29th 

March 2019 (‘the Circular’).: - 



Sr.No. | Name of the Entity Relationship 

Deccan Exploration Services Private Limited Indian Subsidiary 

Deccan Gold (TZ) Private Limited Foreign Subsidiary, Tanzania 

Avelum Partner LLC, Kyrgyzstan Foreign Subsidiary, Kyrgyzstan 

Deccan Gold - FZCO, Dubai Foreign Subsidiary, Dubai 

Deccan Gold Mozambique, Limitada “(D.G.M.), Lda.”, Foreign Subsidiary of Deccan 

Mozambique (w.e.f. 07th May, 2024) Gold - FZCO, Dubai - Step Down 

Subsidiary of “DGML” 

Geomysore Services (India) Private Limited Indian Associate Company 

Kalevala Gold Oy, Finland Foreign Associates, Finland 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement prepared in accordance with applicable Indian Accounting Standards 

specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

The accompanying statement includes the unaudited interim financial results / financial information that 

have been considered in the consolidated financial statements and have not been reviewed by us and 

furnished to us by the management, in respect of the entities mentioned in paragraph (5) above.:- 

a) Deccan Exploration Services Private Limited, Indian subsidiary company, whose unaudited 

standalone financial results, as presented to us by the holding company management, reflect total 

revenue of Rs. 1,424 thousand, net loss after tax of Rs. 5,874 thousand, total comprehensive loss of 

Rs. 5,874 thousand for the period ended December 31, 2025. 

b) Deccan Gold (TZ) Private Limited, Tanzania foreign subsidiary company, whose unaudited standalone 

financial results, as prepared by the parent company’s management based on the financial 

information as approved by its Board of Directors as per the relevant country statute, reflect 

revenue of Rs. Nil, net loss after tax of Rs. 375 thousand, total comprehensive loss of Rs. 479 

thousand for the period ended December 31, 2025. 

c) Avelum Partner LLC, Kyrgyzstan, foreign subsidiary company, whose unaudited standalone financial 

results, as prepared by its management and furnished to us by the parent company’s management 

based on the financial information as approved by the Board of Directors of the subsidiary as per the 

relevant country statute, reflect total revenue of Rs. 52299 thousand, net loss after tax of Rs. 

2,44,934 thousand, total comprehensive loss of Rs. 2,88,329 thousand for the period ended 

December 31, 2025. 

d) Deccan Gold - FZCO, Dubai, foreign subsidiary company, along with its subsidiary viz. Deccan Gold 

Mozambique, Limitada (together collectively referred to as “the Dubai Group”), whose unaudited 

consolidated financial results, as prepared by its management and furnished to us by the parent 

company’s management based on the financial information as approved by the Board of Directors of 

the respective entities as per the relevant country statute, reflect total revenue of Rs. 17,425 



e) 

f) 

thousand, net loss after tax of Rs. 16,644 thousand, total comprehensive loss of Rs. 17,792 thousand 

for the period ended December 31, 2025. 

Geomysore Services (India) Private Limited, India, an associate company, whose unaudited interim 

standalone financial results for the period ended December 31, 2025, as prepared by associate’s 

management and furnished to us by the parent company’s management, reflect Share of Loss in 

Associate of Rs. 62,803 thousand and gain despite reduction in percentage holding of Rs. 55,863 

thousand for the period ended December 31, 2025. 

Kalevala Gold Oy, Finland, a foreign associate company, whose unaudited interim standalone 

financial results for the period ended December 31, 2025, as prepared by associate’s management 

and approved by its Board of Directors as per relevant country statute and furnished to us by the 

parent company’s management, reflect Share of Loss in Associate of Rs. 5,778 thousand and deficit 

on increase in percentage holding of Rs. 11,472 thousand for the period ended December 31, 2025. 

According to Material Subsidiaries Policy adopted by the Parent Company’s Board of Directors in terms of 

Regulation 16(1)(c) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the entities 

mentioned in clauses (a), (c) and (d) hereinabove are considered as ‘material subsidiaries. 

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited interim 

standalone financial results certified by the Management. 

For VK Beswal & Associates 
Chartered Accountants 
Firm Registration No 101083W 

CA VinodKumar Beswal 
Partner 

Membership No.:030426 

UDIN.: 26030426DZXSRF9457 
Place: Mumbai 
Date: 13.02.2026


