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This BANKER TO THE ISSUE AGREEMENT (the “Agreement”), is entered on this 4™ Day of December, 2025 by
and among:

“DECCAN GOLD MINES LIMITED", a company Incarporated under the Companies Act, 1956, having its
registered office 501, Ackruti Trade Centre, Road No. 7 MIDC, Andheri (East), Mumbal - 400 053, Maharashtra,
India {hereinafter referred to as the “Company”, which expression shall, unless it be repugnant to the context
or meaning thereof, be deemed to mean and include its successors and permitted assigns) of the FIRST PART;

AND

HDFC BANK LIMITED, a company incorporated under the laws of India and Companies Act, 1956, licensed as a
bank under the Banking Regulation Act, 1949 and having its registered office at HDFC Bank House, Lower Parel,
Senapati Bapat Marg, Mumbai - 400 013, Maharashtra, India and acting through its branch, situated at HOFC
Bank Ltd, Lodha - | Think Techno Campus, O-3 Level, Next to Kanjurmarg Railway Station, Kanjurmarg (East),
Mumbai = 400 042, Maharashtra, India (herein after referred to as the “HDFC”, which expression shall, unless

it is repugnant to the context or meaning thereof, be deemed to mean and include its successors and
permitted assignees), of the SECOND PART;

AND

MUEG Intime India Private Limited (Formerly known Link Intime India Private Limited), a company
incorporated under the Companies Act, 1956, and having its registered office at C-101, 1st Floor, 247 Park, Lal
Bahadur Shastri Marg, Vikhroli (West), Mumbai — 400 083, Maharashtra, India (hereinafter referred to as the
“Registrar” or "Registrar to the Issue”, which expression shall unless repugnant to the context or meaning
thereof mean and include its successors and permitted assigns) of the THIRD PART,

In this Agreement;

(n HDFC in its capacity, is referred to as the “Escrow Collection Bank”, the "Allotment Bank” and the
“Refund Bank”, as may be necessary;

(ii) The Escrow Collection Bank, the Allotment Bank and the Refund Bank are collectively referred to as
the “Banker to the Issue”; and

(iii) The Company, the Banker to the Issue and the Registrar are hereinafter collectively referred to as
“parties” and individually as “Party”.

WHEREAS

A. The Company is proposing to Issue equity shares of face value % 1 each (the “Rights Equity Shares”) to its
existing shareholders as of the record date determined by the Company (the "Record Date”, and such
shareholders, the “Eligible Equity Shareholders”) on a rights basis for an amount aggregating up to X
3,15,00,00,000/- {Rupees Three Hundred Fifteen Crore Only) in accordance with the provisions of the
Companies Act {as defined below) and the provisions of SEBI ICDR Regulations (as defined below), the SEBI
Rights Issue Circular (as defined below), along with other relevant circulars, guidelines and regulations
issued by the SEBI (as defined below) and other applicable statutory and/or regulatory requirements at
such terms and conditions as may be decided by the Company (“Issue”).

B, The Board of Directors of the Company ("Board”), pursuant to the resolution passed on November 08,
2025 has approved and authorized the Issue.

C. The Company has appointed MUFG Intime India Private Limited (Formerly known Link Intime India
Private Limited), as the Registrar to the lssue pursuant to and by way of an agreement dated November
08,2025 executed by and between the Company and the Registrar.

D. The Company has recelved in-principle approval from the BSE Limited (“BSE”) (the “Stock Exchange”) for
listing of the Rights Equity Shares to be allotted in the Issue vide letter, dated Novermnber 28, 2025,
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Having regard to the need to conclude the process of Allotment (as defined herein below) and listing of
the Rights Equity Shares pursuant to the lssue, consistent with the statutory/regulatory requirements, it is
required to appoint the Banker to the Issue to deal with the various matters relating to collection,
appropriation and refund of Application Monies, and other matters related thereto in relation to the
lssue. Pursuant to the SEBI Rights Issue Circular read with the SEBI Rights Issue Circulars, all Applicants
(including Renouncees) are required to make an Application in the lssue through the ASBA process.
Accordingly, in order to enable the collection, appropriation and refund of Application Monies in relation
to the Issue and other matters related thereto and for the retention of Application Monies in the
Allotment Accourit received from all Applicants and the transfer of funds from the Allotment Account, the
Company has agreed to appoint HDFC BANK LIMITED as the Escrow Collection Bank, Allotment Bank and
Refund Bank, as per the terms set out in this Agreement.

In furtherance of the above and at the request of the Company, HDFC BANK LIMITED has agreed to act as
the Banker to the Issue, in its capacity, in order to enable the completion of the Issue, and in accordance
with the process to be specified in the Letter of Offer and subject to the terms and conditions of this
Agreement, to deal with the various matters relating to collection, appropriation and refund of Application
Monles in relation to the Issue.

The duties, responsihbilities and liabilities of the Banker to the Issue mentianed in this Agreement shall be
limited to the operation of the Escrow Account, the Allotment Account and the Refund Account as opened
and maintained by the Banker to the Issue, in such capacity in accordance with this Agreement, the Letter
of Offer and the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, as
amended from time to time along with other roles and responsibilities as may be specified In this
Agreement.

NOW, THEREFORE, IN CONSIDERATION OF THE FOREGOING AND THE MUTUAL PROMISES, COVENANTS,
AND AGREEMENTS SET FORTH IN THIS AGREEMENT, AND FOR OTHER GOOD AND VALUABLE
CONSIDERATION, THE SUFFICIENCY OF WHICH IS HEREBY ACKNOWLEDGED BY THE PARTIES, THE PARTIES
HEREBY AGREE AS FOLLOWS:

1.1

DEFINITIONS AND INTERPRETATION

All capitalised terms used in this Agreement, including the recitals, shall, unless specifically defined in
this Agreement, have the meanings assigned to them in the Issue Documents (as defined herein), as
the context requires. In the event of any Inconsistencies or discrepancies, the definitions as
prescribed in the Issue Documents shall prevall, to the extent of such inconsistency or discrepancy.
The following terms shall have the meanings ascribed to such terms below:

111  “Affiliates” with respect to any Party shall mean (a) any other person that, directly or
indirectly, through one or more intermediaries, Controls or is Controlled by or is under
common Contral with such Party, (b) any other person which is a holding or subsidiary or
associate or joint venture of such Party, and/or (c) any other person in which such Party has
a “significant influence” or which has “significant influence” over such Party, directly or
indirectly through one or more intermediaries, where “significant influence” over a person is
the power to participate In the management, financial or operating policy decisions of that
person but is less than Control over those policies and that shareholders beneficially holding,
directly or indirectly through one or more intermediaries, a 10% or more Interest in the
voting power of that person are presumed to have a significant influence over that person.
Any reference in this Agreement to Affiliates includes any party that would be deemed an
“sfflliate” under Rule 405 or Rule 501(b) under the Securities Act. In addition, the
“Promoter(s)”, the members of the “Promoter Group” and “Group Companies” are deemed
to be Affiliates of the Company. For the purposes of this definition, (i) the term “halding
Company” "subsidiary” and "Associates” have the meanings set forth in Sections 2(46), 2(87)
and 2(6) of the Companies Act, 2013 respectively and(ii) the terms “Promoter”, “Promoter
Group” and “Group Companies” shall have the respective meanings set forth in the SEB!
ICDR Regulations;
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112

113

114

1.1.5

1.1.7

119

1.1.10

1.1.11

1112

1.1.13

1.1.14

“pgreement” shall have the meaning ascribed to such term in the preamble to this
Agreement;

“Allotment” or "Allotted” shall mean the allotment of Rights Equity Shares to successful
Applicants pursuant to the Issue;

"allotrent Account” shall mean the Allotment Account opened by HDFC BANK LIMITED;

“Applicable Law” shall mean any applicable |aw, regulation, byelaw, rule, guideling, circular,
order, notification, regulatory policy (including any requirement under, or notice of, any
regulatory body), listing agreements with the Stock Exchange (as defined hereafter),
compulsory guidance, rule, order or decree of any court or any arbitral authority, or
directive, delegated or subordinate legislation in any applicable jurisdiction, within or outside
India, including any applicable law in any relevant jurisdiction, including the Securities and
Exchange Board of India Act, 1992, the SCRA as defined hereafter, the SCRR (as defined
hereafter), the Companies Act (as defined hereinafter) the SEBI ICDR Regulations, the SEBI
Listing Regulations {as defined hereafter), the Foreign Exchange Management Act, 1999 and
rules and regulations thersunder ("FEMAY), and the guidelines, instructions, rules,
communications, circulars and regulations Issued by the Government of India (“Gol”}, the
Reglstrar of Companies (as defined hereinafter), SEBI, RBI (as defined hereinafter), the Stock
Exchange or by any other Governmental Authority and similar agreements, rules,
regulations, orders and directions in force, whether in India or overseas;

“Applicants” / “Investors” shall mean Eligible Equity Shareholder(s) and/or Renouncee(s)
who are entitled to apply or make an application for Allotment of Rights Equity Shares
pursuant to the lssue;

“Application” shall mean an application made through submission of the Application Form or
plain paper Application to the Designated Branch(es) of the SCSBs or online/ electronic
application through the website of the SCSBs (if made available by such 5CSBs) under the
ASBA process, to subscribe to the Rights Equity Shares at the Issue Price

“Application Form” shall mean an application form used by an Applicant to make an
application for the Allotment of Rights Equity Shares in the Issue

“Application Money” / “Application Amount” shall mean the aggregate amount payable at
the time of Application in respect of the Rights Equity Shares applied for In this Issue;

“application Supported by Blocked Amount”/ "ASBA" shall mean the application (whether
physical or electronic) used by an Applicant to make an application authorising the SCSB to
black the Application Money in the ASBA Account of the Applicant, maintained with the
SCSB;

“Banker to the Issue” shall mean HDFC BANK LIMITED, collectively acting as the Escrow
Collection Bank, Allotment Bank and the Refund Bank;

“Banking Hours" shall mean in respect of the Banker to the Issue, their official working hours
in Maharashtra;

“Basis of Allotment” means the basis on which the Rights Equity Shares will be Allotted in
the lssue, In consultation with the Designated Stock Exchange, and as detailed in the Letter
of Offer;

“Beneficiaries” shall, in the first instance, mean the non-ASBA Investors, whose Applications

have been accepted and whose Application Money has been transferred into the Escrow
Account {such non-ASBA Investors shall be the beneficiaries under this Agreement In relation

Page 3 of 43




1.1.15

1.1.16

1.1.17

1.1.18

1.1.19

1.1.20

1.1.21
1.1.22

1.1.23
1.1.24
1.1.25

1.1.26

1.1.27

1.1.28

1.1.29

1.1.30

to their respective Application Money, subject howeaver to the terms of this Agreement) and
in the second instance, upan finallsation of the Basls of Allotment, the Company;

“BSE" shall mean BSE Limited;

“Business Day” shall mean any day, other than second and fourth Saturday and Sunday or
public holidays, on which commercial banks In Mumbai are open for business;

“Company” shall have the meaning ascribed to such term in the preamble to this Agreement;

“Companies Act” shall mean the Companies Act, 2013, and the rules and regulations framed
thereunder, each as amended and to the extent notified;

“Company Account” shall mean the account designated by the Company wherein the Issue
Amount lying to the credit of the Allotment Account, with respect to successful Applicants,
will be transferred on the Transfer Date and such account will be subject to the provisions of
Regulation 82 of the SEBI ICDR Regulations;

“Designated Branches” shall mean those branches of the SCSBs which shall collect the
Application Form or the plain paper application, as the case may be in physical form;

“Designated Stock Exchange” shall mean BSE Limited;
“Eligible Shareholder” shall mean a holder of Equity Shares, as on the Record Date;

“Escrow Account” shall mean the account established in accordance with Clause 2.2 of this
Agreement;

“Equity Shares” shall mean the existing equity shares of the Company having face value of £
1 each;

“FEMA" shall mean the Forelgn Exchange Management Act, 1999, as amended, and the rules
and regulations framed hereunder;

“Governmental Authority” shall include the SEBI, the Stock Exchange, any Registrar of
Companies, the RBI, and any national, state, regional or local government or governmental,
regulatory, statutory, administrative, fiscal, taxation, judicial, or government-owned body,
department, commission, authority, court, arbitrator, tribunal, agency or entity, in India or
outside India;

“Issue” shall have the meaning ascribed to such term in the preamble to this Agreement;

“Issue Amount” shall refer to the sum total of the Application Money received from the
Applicants towards Allotment of the Rights Equity Shares in the Issue;

“Issue Closing Date” shall mean the date after which the SCSBs (through Its Designated
Branches or through the online/electronic application on the website of the SCSBs (if made
available by such SCSBs)), will not accept any Applications for the Issue, as intimated by the
company to the Bankers to the Issue and the Registrar in the format as annexed hereto and
marked as Annexure A

“Issue Documents” shall mean the Letter of Offer, the Abridged Letter of Offer, the
Application Form and the Rights Entitlement Letter, if any, together with all amendments,
corrigendum, corrections, supplements or notices to investors, for use In connection with the
Issue;
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1131

1132

1.1.33

1.1.34

1.1.35

1.1.36

1.1.37

1.1.38

1.1.38

1.1.40

1141

1.1.42

1.1.43

“Issue Opening Date” shall mean the date on which the SCSBs (through its Designated
Branches or through the online/electronic application on the website of the SCSBs (if made
available by such SCSBs)) shall start accepting Applications for the Issue, as intimated by the
Company to the Bankers to the Issue and the Registrar in the format as annexed hereto and
marked as Annexure A

“Letter of Offer” shall mean the letter of offer proposed to be filed with the Stock Exchange
and SEB| containing inter-alia, the Issue Price, the size of the Issue and certain other Issue
related information and shall include the abridged version of the Letter of Offer, and all
amendments, corrections, supplements or notices to investors, for use in connection with
the Issue;

"Material Adverse Effect” shall mean, shall mean, individually or in the aggregate, a material
adverse effect, or any development reasonably likely to involve a material adverse change,
whether or not arising in the ordinary course of business (a) on the reputation, condition,
financial, legal or otherwise, or in the assets (including properties), liabilities, revenues,
profits, cash flows, business, management, operations or prospects, results of operations,
general affairs or ability to conduct business activities or own or lease assets of the Company
or of its Affiliates as a whole, (including without limitation any material loss or interference
with its business from fire, explosion, flood epidemic/ pandemic or other calamity, whether
or not covered by insurance, or from court or governmental action, order or decree and any
change pursuant to any restructuring) or {b) on the ability of the Company to execute or
deliver this Agreement or the Engagement Letter or the Registrar Agreement or the Banker
to the Issue Agreement, or perform its obligations under, or to consummate the transactions
contemplated by this Agreement, the Engagement Letter or the Registrar Agreement or the
Banker to the Issue Agreement, Including the issuance, Allotment and delivery of the Equity
Shares to the successful Applicants;

“NACH" shall mean National Automated Clearing House utilised for transactions for debit
clearing and credit clearing;

“NEFT” shall mean National Electronic Fund Transfer in terms of the regulations and
directions issued by the Reserve Bank of India or any regulatory or statutory body;

“RBI" shall mean the Reserve Bank of India;

“Refund Account” shall mean the account opened with HDFC BANK LIMITED, in its capacity
as the Refund Bank, from which refunds, if any, of the whale or part of the Issue Amount
shall be made and which shall be operated In accordance with the terms hereof;

“Registrar” shall have the meaning given to such term In the preambile to this Agreement;

“Registrar of Companies”/ “ReC” shall mean the Registrar of Companies, Gujarat at
Ahmedabad;

“Renouncee(s)” shall mean any person(s) who, not being the original recipient, has/have
acquired the Rights Entitlements, in accordance with the SEBI ICDR Regulations read with the
SEBI Rights Issue Circular;

“Rights Entitlement” shall mean the number of Equity Shares that an Eligible Equity
Shareholder is entitled to in propertion to the number of Equity Shares held by such Eligible
Equity Shareholder an the Record Date;

“Right Equity Shares” shall mean the equity shares of the Company to be allotted on a rights
basis, upon Allotment;

“RTGS" shall mean Real Time Gross Settlement;
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1.2

1.1.44 "Self-Certified Syndicate Bank” or “SCSB” shall mean a self-certified syndicate bank
registered with SEBI, which offers the facility of ASBA;

1.1.45 “SEBI” shall mean the Securities and Exchange Board of Indla;

1.1.46 “SEBI ICDR Regulations” shall mean the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time,
including the relevant circulars notified by SEBI thereunder;

1.1.47 “SEBI Rights Issue Circulars” shall collectively mean the SEBI circular bearing reference
number SEBI/HO/CFD/DILZ/CIR/P/2020/13 dated January 22, 2020 and SEBI circular bearing
reference number SEBI/HO/CFD/SSER/CIR/P/2022/66 dated May 19, 2022 and any other
circular issued by SEBI in this regard

1.1.48 “Stock Exchange” shall collectively mean BSE and NSE;

1.1.49 “Surplus Amount” shall mean such portion of the Application Money received pursuant to
the Issue for which the Rights Equity Shares applied for are not allotted;

1.1.50 "Transfer Date” shall mean the date on which the Application Money held in the Escrow
Account and Application Money blocked in the ASBA Accounts will be transferred to the
Allatment Account and/or Refund Account, upon finalisation of the Basis of Allotment and as
approved by the Designated Stock Exchange; and

1.1.51 “Working Day” shall have the meaning ascribed to it under Regulation 2(1){mmm} of the
SEBI ICDR Regulatians.

Interpretation:

In this Agreement, unless the context otherwise requires:

121

1.2.2

1.23

1.2.4

1.25

1.2.7

1.28

words denoting the singular number shall include the plural and vice versa;

words denoting a person shall include an individual, corporation, company, partnership, trust
or other entity, whether incorporated or not;

heading and bold type face are only for convenience and shall be ignored for the purposes of
interpretation;

references to the waord “include” or “including” shall be construed without limitation;

references to this Agreement or to any other agreement, deed or other instrument shall be
construed as a reference to such agreement, deed, or other instrument as the same may
from time to time be amended, varied, supplemented or noted or any replacement or

novation thereof;

references to any Party to this Agreement or any other agreement or deed or other
instrument shall include its successors or permitted assigns;

a reference to a clause, paragraph, recital, preamble or annexure is, unless indicated to the
contrary, a reference to a Clause, Paragraph, Recital, Preamble or Annexure of this
Agreement;

unless otherwise defined the reference to the word ‘days’ shall mean calendar days.
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2.1

22

2.3

2.4

2.5

2.6

1.2.9  reference to any other statute or statutory provision shall be construed as a reference to the
same as it may have been, or may from time to time be amended, modified or re-enacted.

1.2.10 capitalised terms used herein and not otherwise defined shall have the same meanings
assigned to such terms In the Letter of Offer.

The Parties acknowledge and agree that the Annexures attached hereta form an integral part of this
Agreement.

BANKER TO THE ISSUE, ESCROW ACCOUNT, ALLOTMENT ACCOUNT AND REFUND ACCOUNT

At the reqguest of the Company, the Banker to the Issue hereby agrees to act as such, In relation to the
Issue, and to perform such function/duties and provide such services that a banker to an issue is

* generally expected to provide, in order to enable the completion of the Issue in accordance with the

process specified in the Letter of Offer, this Agreement, the SEBI ICDR Regulations read with the SEBI
Rights Issue Circular and other Applicable Laws. The duties, responsibilities and liabilities of the
Banker to the Issue mentioned in this Agreement shall be limited to the accounts opened and
maintained with it, for the Issue, which shall be In accordance with this Agreement and in accordance
with the Letter of Offer, the SEBI ICDR Regulations and other Applicable Laws.

Simultaneously with the execution of this Agreement, the Allotment Bank shall establish a 'no-lien’
and non-interest bearing account with itself (hereinafter referred to as the “Allotment Account”),
which shall be a current account established by the Company to receive the transfer of Application
Monies in case of successful Applicants from the Escrow Account and the ASBA Accounts on the
Transfer Date. The Allotment Account shall be designated as “DECCAN GOLD MINES LIMITED -
ALLOTMENT ACCOUNT”, The Allotment Bank shall, immediately and no [ater than one Business Day of
the opening of the Allotment Account, intimate the Company, in writing of opening of the Allotment
Account, in the manner set forth in Annexure H.

Simultaneously with the execution of this Agreement, the Refund Bank shall establish one or more
‘no-lien’ and non-interest bearing asccounts with itself (hereinafter referred to as the “Refund
Account”). The Refund Account shall be designated as “DECCAN GOLD MINES LIMITED- REFUND
ACCOUNT”, The Refund Bank shall, immediately and no later than ane Business Day of the opening of
the Refund Account, intimate the Company, in writing of opening of the Refund Account, in the
manner set forth in Annexure H.

The Parties acknowledge and agree that, in terms aof Regulation 76 of the SEBI ICDR Regulations read
with the SEBI Rights Issue Circular and the SEBI Rights Issue Circulars, all Investors are required make
an Application in the Issue by either using the ASBA processor any such other mode which may be
permitted by SEBI.

The Company shall execute all documents and provide further information as may be required by the
Banker to the Issue for the establishment of the above accounts, namely the Escrow Account, the
Allotment Account and the Refund Account. The monles lying to the credit of the Escrow Account,
Allotment Account and the Refund Account shall be held by the Banker to the Issue, solely for the
benefit of the Beneficiaries, determined in accordance with the terms of this Agreement and
Applicable Law. The Banker to the Issue shall neither have any lien, encumbrance or any other right in
respect of the amounts standing to the credit of any of the Escrow Account and/or the Allotment
Account and/or the Refund Account, nor have any right to set off, against such amount, any other
amount claimed by any of the Banker to the Issue against the Company or any person, including by
reasan of non-payment of charges or fees to the Banker to the Issue, as the case may be, for
rendering services as agreed under this Agreement or for any other reason whatsoever.

The operation of the Escrow Account, the Allotment Account and the Refund Account, by the Escrow

Collection Bank, the Allotment Bank and the Refund Bank, each in their respective capacities, shall be
strictly in accordance with the terms of this Agreement and Applicable Laws. None of the Escrow
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2.7

2.8

2.9

31

3.2

3.21

Account or the Allotment Account or the Refund Account shall have cheque drawing facilities.
Deposits into or withdrawals and transfers from such accounts shall be made strictly in accordance
with the provisions of Clause 3 of this Agreement.

The Banker to the Issue hereby agrees, confirms and declares that it does not have (and will not have)
any beneficial interest (by whatever name called) of any kind whatsoever on the amounts lying to the
credit of any of the Escrow Account, the Allotment Account and/or the Refund Account, as the case
mavybe, and that such amounts shall be held and transferred from such accounts in accordance with
the provisions of this Agreement, the Letter of Offer, Applicable Laws and the instructions issued in
terms thereof by the relevant Party(ies) in accordance with this Agreement.

The Banker to the Issue hereby agree and confirm, severally, that they shall comply, with the terms of
this Agreement, the Letter of Offer, Applicable Laws along with all directives or instructions Issued by
SEBl or any other regulatory authority, the Company, the Registrar, in connection with its
responsibilities as a Banker to the Issue., ;

The Banker to the Issue hereby agrees and confirms, that it shall be fully responsible for, for, any
breach of the terms and conditions of this Agreement and for all acts and omissions under this
Agreeament, to the extent applicable.

OPERATION OF THE ESCROW ACCOUNT, THE ALLOTMENT ACCOUNT AND THE REFUND ACCOUNT

Deposits into the Escrow Account

The Public Issue Bank agree that, in terms of the SEBI ICDR Regulations, as amended from time to
time, particularly pursuant to the SEBI ICDR (Fifth Amendment) Regulations, 2015, ASBA shall be
mandatory for all investors participating in the Offer.

withdrawals and/or Application of Application Monies credited to the Escrow Account, the
Allotment Account and/or the Refund Account

3.2.1. The Banker to the Issue agree and acknowledge that, in terms of Regulation 76 of the SEBI
ICDR Regulations read with the provisions of the SEBI Rights Issue Circulars, and the Letter of
Offer, all Investors are required to make an Application in the Issue using the ASBA process.
Further, the Bankers to the lssue confirms that it shall not accept any Application Form from
any Applicant in the Issue, except in its capacity as an SCSB. The Bankers to the !ssue shall
strictly follow the instructions of the Registrar in this regard.

3.2.2. The withdrawals and application of amounts credited to the Allotment Accounts shall be
appropriated, on the happening of certain events and in the manner more particularly
described herein below.

Failure of the Issue

(a) The Issue shall be deemed to have failed in the event of the occurrence of any of the following
events:

(i) any event due to which the process of Applications cannot start on the dates
mentioned in the Letter of Offer (including any revisions thereof) or the Issue not
opening on the Issue Opening Date or any other revised date agreed between the
Parties for any reason; or

(i) the Issue shall have become Illegal or non-compliant with Applicable Law or shall have
been injuncted or prevented from completion, or otherwise rendered infructuous or
unenferceable, including pursuant to Applicable Law or any order or direction passed
by any judicial, statutory or regulatory authority having requisite authority and
jurisdiction over the Issue; or
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(b)

(c)

(d)

(e)

{iii) the declaration of the intention of the Company to withdraw and/or cancel and/or
abandon the Issue at any time after the Issue Opening Date but prior to the Transfer
Date, subject to compliance with the SEBI ICDR Regulations and circulars issued
thersunder; or

(iv) non-receipt of any requisite regulatory approval in relation to the Issue, in a timely
manner or at all, in accordance with the Applicable Laws or at all, including the refusal
by a Stock Exchange to grant the final listing and trading approval or non-disposition
of an application for a listing and trading approval by a Stock Exchange within the
period specified under Applicable Laws; or

(v) non-receipt of minimum subscription as disclosed in the Letter of Offer and in terms of
the SEBI Rights Issue Circulars, after considering the subscription by the Promoters
and the Promoter Group of any unsubscribed portion in the Issue, immediately post
the Issue Closing Date or any extended Issue Closing Date, if applicable;

{vi) such other event as may be agreed upon, in writing, by the Company.

The Company shall, on becoming aware of an event specified in Clause 3.2.4(a) or following
receipt of the relevant information regarding such event, jointly, intimate in writing to the Banker
to the Issue and the Registrar of the occurrence of any event specified in Clause 3.2.4(a), in the
manner as set forth in Annexure F,

On receipt of written intimation of the failure of the Issue, from the Cormpany, the Registrar, shall
forthwith, but not later than one (1) Business Day following the reconciliation of accounts with the
Banker to the Issue, provide to the 5CSBs, the Banker to the Issue and the Company (i) a list of
Beneficiaries and the amounts to be refunded to such Beneficiaries; and (ii) a list of Applicants for
unblocking of the Application Monies in the relevant ASBA Accounts. The Registrar agrees to be
bound by any such joint instructions from the Company and agrees to render all requisite
cooperation and assistance in this regard. It is agreed amongst the Parties that the costs incurred
in this regard shall be barne by the Company.

The Company along with the Registrar shall, on receipt of information as specified in Clause
3.2.4(b), issue instructions, as applicable(i) to the SC5Bs to unblock all the Application Monies,
blocked in the ASBA Accounts of the Applicants; (ii) to the Escraw Collection Bank, In the manner
set forth in Annexure | for transferring the monies standing to the credit of the Escrow Account
maintained with it to the Refund Account maintained with the Refund Bank; and/or (jii) in the
event the Application Monles have been transferred to the Allotment Account, prior to the
occurrence of and event of failure of the Issue, to the Banker to the Issue along with the Registrar,
in the manner set forth In Annexure E for transferring the Application Monles standing to the
credit of the Allotment Account maintained with the Allotment Bank to the Refund Account.
Further, the Comipany, jointly with the Registrar, shall issue instructions to the Refund Bank as set
forth in Annexure ) for transferring the monies fram the Refund Account to the relevant
Applicants.

The Banker to the Issue shall upon receipt of an intimation in writing as per Clause 3.2.4(b) and
upon receipt of the list of Beneficiaries and the amounts to be refunded to such Beneficiaries in
accordance with Clause 3.2.4(c), after notice to the Company, forthwith but not later than one (1)
Business Day, ensure the transfer of any amounts standing to the credit of the Escrow Account
and/or the Allotment Account, as applicable, to the Refund Account and subsequently to the
respective bank accounts of the Beneficiaries, in accordance with the procedure set forth in the
Letter of Offer.

The Refund Bank, in its capacity as such, confirms that it has the relevant technology/processes to
ensure that refunds required to be made pursuant to the failure of the lssue as per Clauses
3.2.4(a) or 3.2.5 of this Agreement, shall be remitted to the respective ASBA bank accounts of the
Investars where the Application Money was blocked for Applications under the ASBA process, in
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(e)

3.22

3.2.3

(a)

(b)

(c}

(d)

the event the Application Monies have been transferred to the Refund Account from the
Allotment Account, upon the occurrence of an event of fallure of the Issue. Such
Beneficiaries/Applicants will be sent a refund intimation (by way of an email) informing them
abaut the credit of refund, within twelve (12) Working Days after the Issue Closing Date by the
Registrar.

The Banker to the Issue shall be discharged of its legal obligations under this Agreement only if it
has acted in a bona-fide manner and in good faith in accordance with the terms of this Agreement,
the Letter of Offer and Applicable Laws

Events other than failure of the Issue

In the event the Issue is not completed in the manner described In the Letter of Offer, the SEBI ICOR
Regulations and any other Applicable Law after the funds are transferred to the Allotment Account,
the Company shall jointly, as provided in Annexure E, intimate the Banker to the Issue and the
Registrar in writing and the Banker to the Issue shall, after notice to the Company, forthwith but not
later than one (1) Business Day from the receipt of instructions in this respect, ensure that such funds
are transferred fram the Allotment Account to the Refund Account. The Refund Bank shall refund
such amounts, within one (1) Business Day of the transfer of such amount to the Refund Account, to
all Beneficlaries in accordance with the Applicable Law as per the modes specified in the Letter of
Offer. All refunds under this Agreement shall be payable by the Refund Bank and until such refunds
are paid as agreed herein, the monies lying in the Refund Account shall be held solely for the benefit
of the Beneficiaries without any right or lien thereon.

Completion of the issue

The Company shall, after the filing of the Letter of Offer with the Designated Stock Exchange,
intimate in writing in the prescribed format (specified in Annexure A hereto), the Issue Opening
Date and the Issue Closing Date to the Banker to the Issue and the Registrar, at least 1 (one)
Business Day prior ta such Issue Opening Date and Issue Closing Date respectively. In case the
Issue is extended by the Company, the Company shall communicate such extension and new jssue
closing date before the original Issue Closing Date, to the Banker to the lssue. '

Post closure of the Issue, the Escrow Collection Bank shall, immediately and not later than the
lssue Closing Date, provide the Company the final statement of the total Application Money lying
to the credit of the Escrow Account. The Escrow Collection Bank, in co-ordination with the
Registrar, shall also provide to the Company, daily information with respect to the collection of
Application Monies in the Escrow Account.

On the finalisation of the Basis of Allotment, as approved by the Designated Stock Exchange, the
Company shall provide the details of the Company Account to which the Application Money lying
to the credit of the Allotment Account, with respect to successful Applicants, shall be transferred
to, post receipt of the final listing and trading approvals. All Application Monies blocked under the
ASBA process shall also get credited to the Allotment Account on the Transfer Date.

On the Transfer Date, upon the receipt of minimum subseription and pursuant to the finalisation
of the Basis of Allotment as approved by the Designated Stock Exchange, the Banker to the Issue
shall transfer such amounts; (i) upon receipt of joint instructions from the Company and the
Registrar, in the form as set out in Annexure K, lying to the credit of the Escrow Account to the
Allotment Account in accordance with Clause 3.2.6(c)above within Banking Hours, relating to
Application Manies with respect to successful Applicants; and (ii) upon receipt of instructions from
the Registrar in the form as set out in Annexure |, lying to the credit of the Escrow Account to the
Refund Account, within Banking Hours, relating to Application Monies with respect to
unsuccessful Applicants, as per the Basis of Allotment as approved by the Designated Stock
Exchange. Thereupon, in relation to such amounts, the Investors shall have no beneficial interest
therein except in relation to the amounts that are due to be refunded to them in terms of the
Letter of Offer, this Agreement and Applicable Law. For the aveoidance of doubt, it Is clarified that
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(e)

(f)

3.2.4

(b)

(c)

the Investors shall continue to be Beneficiaries in relation to any Surplus Amount and, subject to
finalisation of the Basis of Allotment, the Company shall be the Beneficiary in respect of the
amount transferred to the Allotment Account. The Surplus Amount shall be transferred to the
Refund Account at the joint instructions of the Company, the Registrar, in accordance with the
procedure specified in the Letter of Offer and the relevant Banker to the Issue shall confirm the
same to the Company.

The Escrow Collection Bank, on the Transfer Date, upon receipt of joint instructions from the
Company, and the Registrar, as applicable, in accordance with Annexure K and Annexure |, in
relation to the transfers to be made to the Allotment Account and the Refund Account, as
applicable, shall transfer, within Banking Hours, the Application Monies and/or the Surplus
Amount, i.e., amounts liable to be refunded in accordance with the applicable statutory and/or
regulatory requirements, to the Allotment Account and/or the Refund Account, as applicable.

Notwithstanding anything stated in this Agreement, in respect of the amounts lying to the credit
of the Allotment Account, the following specific provisions shall be applicable:

(i} The Company shall (with a copy to the Registrar) give specific instructions to the Allotment
Bank, as per Annexure B along with a copy of the listing and trading approvals from the Stock
Exchange, to release and transfer the balance monies (post deduction of the Issue expenses)
lying to the credit of the Allotment Account to the Company Account. The instructions in
form of Annexure B |ssued by the Company (with a copy to the Registrar) shall be binding on
the Banker to the Issue irrespective of any contrary claim or instructions from any Party. This
provision Is an Irrevocable instruction from the Company to the Banker to the Issue, to debit
the Allotment Account as per the details contained in Annexure B, The written instructions
as per Annexure B shall be valid instructions if signed by the persons named in Clause 20 and
whose specimen signatures are contained herein. The written instructions as per Annexure B
shall be a valid instruction signed by the Company.

(i) Following the payment of all amounts as specified in Annexure B, the Company shall have
full recourse to any balance amounts remaining in the Allotment Account.

Refunds

In the event of a fallure to complete the Issue In accordance with Clauses 3.2.4(a) and/or 3.2.5 of this
Agreement, If the Application Monies have already been transferred to the Allotment Account, then
upon receipt of written instructions from the Company, in the form provided in Annexure E, the
Banker to the Issue shall forthwith transfer the amounts lying credit of the relevant Allotment
Account to the Refund Account and the Refund Bank shall make payments in accordance with
Applicable Law. All refunds under this Agreement shall be payable by the Refund Bank and until such
refunds are paid as agreed herein, the monies lying in the Refund Account shall be held for the
benefit of the Beneficiaries without any right or lien thereon.

In accordance with the procedure set out in the Letter of Offer, the Company and the Registrar shall
at any time on or after the Transfer Date, in the form provided in Annexure | hereto provide the
Escrow Collection Bank, with joint instructions for the Surplus Amount, lying to the credit of the
Escrow Account, if any, to be transferred to the Refund Account. Further, on or before the Transfer
Date, the Registrar (with a copy to the Company) shall also provide the Refund Bank with detalls of
the Applicants to whom refunds have to be made from the Refund Account In the form provided In
Annexure ] hereto.

The Escrow Collection Bank agrees that It shall Immediately and In any event no later than one (1)
Business Day of receipt of instruction as per Clause 3.2.3.e , transfer the Surplus Amount to the
Refund Account, with notice to the Company and the Registrar. The Refund Bank shall immediately
and in any event no later than one (1) Business Day of the receipt of instruction as per Clause 3.2,3,e
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(d)

(e)

()

(g)

(h)

(i)

33

131

332

333

), issue refund instructions to the electronic clearing house, with notice to the Company and the
Registrar.

The refunds pertaining to amounts in the Refund Account shall be made by the Refund Bank to the
respective Applicants in accordance with and in the manner provided in the Letter af Offer.

Any returns/rejects from NACH/NEFT/RTGS/Direct Credit will be refunded by way of demand drafts
by the Refund Bank. The Refund Bank for such refunds will act in accordance with the instructions of
the Registrar for issuances of these instruments,

Online validation at the point of payment by the Refund Bank is subject to the Registrar providing
complete master lists (“Masters”) to the Refund Bank, in the format specified by the Refund Bank.
The Registrar shall ensure that any change in the Masters is communicated to the Refund Bank
immediately to ensure timely refund. The Registrar shall be lizble for all consequences which may
arise as a result of delay or error in such communication of the aforesaid changes to the Refund Bank
and the Refund Bank disclaims all liabiiities for effecting a payment as per the Masters in their
possession. The Refund Bank shall be responsible for reconciliation of the Refund Account with the
Masters provided by the Registrar and the Refund Bank shall provide a list of paid/ unpaid cases at
regular intervals or as desired by the Registrar, or the Company. Any inconsistencies observed by the
Refund Bank between the Refund Account and the Masters shall be discussed with the Registrar, the
Company, prior ta dispatch of refund.

The Registrar will be responsible for the dispatch of letters of Allotment / Allotment Advice / refund
intimation or other permissible means to communication allotment and refund details in a timely
manner.

The Refund Bank reserves the right to not dispatch the refund, if they are not mentioned in the
Masters provided by the Registrar, or in case of any mismatch In any of the fields when compared for
validation with the Masters.

The Refund Bank shall comply with the terms of this Agreement, the Letter of Offer and all Applicable
Laws, directives or instructions issued by the Company, the Reglstrar to the Issue, in connection with
its responsibilities as a Refund Bank.

Allotment Account

The Allotment Account shall be operated as per the written instructions of the Company and/ar
Registrar to the Issue as applicable and including for transferring the Issue Amount to the Company
Account and for payment of Issue expenses (as mentioned in the Letter of Offer) and in accordance
with Clause 3.2.3(f) of this Agreement,

Closure of the Escrow Account, Allotment Account and Refund Account

Upon receipt of instructions fram the Company, as per Annexure G (with a copy to the Registrar) in
writing, the Escrow Collection Bank shall take all necessary steps to ensure closure of the Escrow
Account once all Application Monies are transferred from the Escrow Account into the either the
Allotment Account and/or the Refund Account, as the case may be, in accordance with the terms of
this Agreement.

The Allotment Bank shall take all necessary steps to ensure closure of the Allotment Account, once all
monies in the Allotment Account are transferred in accordance with Clause 3.2, as applicable, into the
Company Account and/or the Refund Account, as applicable and after receiving account closure letter
from the Company, with a copy to the Registrar, as per Annexure G, in accordance with the terms of
this Agreement.

The Refund Bank shall take all necessary steps to ensure closure of the Refund Account pramptly after
all monies in the Refund Account are transferred to the Applicants to whom refunds are reguired to
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3.34

3.4

3.5

36

be made, in accordance with the terms of this Agreement and after receiving account closure letter
from the Company, with a copy to the Registrar, as per Annexure G in accordance with the terms of
this Agreement.

The Banker to the Issue agrees that prior to closure of the Escrow Account, the Allotment Account
and the Refund Account, respectively and as applicable, it shall intimate the Company that there is no
balance lying credit of the Escrow Account, the Allotment Account and/or the Refund Account,
respectively and shall provide & complete and accurate statement of accounts in relation to deposit
and transfer of funds from the Escrow Account, the Allotment Account, and the Refund Account to
the Company. Within two (2) Working Days of closure of the Escrow Account, the Allotment Account
and the Refund Account, the Banker to the Issue shall, as applicable, provide confirmation of the
closure of such accounts to the Company. The Company shall cooperate with the Banker to the Issue
to ensure such closure of the respective Escrow Account, the Allotment Account and the Refund
Account, as applicable, The Refund Bank shall intimate the Company about the amount which is due
for refund but remains unpaid or unclaimed in the Refund Account on a monthly basis. However, any
amount which is due for refund but remains unpaid or unclaimed for a period of seven (7) years from
the date of such payment becoming first due, shall be transferred by the Refund Bank, after
intimation to the Company, to the fund known as the ‘Investor Education and Pratection Fund’
established under Section 125 of the Companies Act, 2013,

The Banker to the Issue shall act promptly on the receipt of such information/instruction as specified
and within the time periods specified in this Agreement. The Banker to the Issue shall undertake all of
its legal obligations under this Agreement in accordance with the terms of this Agreement and
Applicable Laws,

Any act done by the Banker to the Issue shall be done only on a Business Day, during banking business
hours, at Mumbai, India and in the event that any day on which the Banker to the Issue is required to
do an act, under the terms of this Agreement, is a day on which banking business is not, or cannot for
any reason be conducted, then the Banker to the Issue shall do those acts on the next succeeding
Business Day.

Miscellaneous operational covenants

The parties agree that the obligations of the Banker to the Issue shall be limited to the terms and
conditions as mentioned herein and no further implied duties or obligations shall be cast on the
Banker to the Issue.

The Banker to the Issue shall not be deemed to be aware of or bound by the provisions of the
Registrar  Agreement (RTA  Agreement) (please mention in brief the underlying
arrangement/Agreement) or any other agreement between the Parties, save and except this
Agreement.

The Banker to the Issue is not responsible to track or monitor any event, act or omission of any
parties under this Agreement and the Banker to the lssue’s sole responsibility shall be to execute the
written instruction of the Party In capacity as a Banker to the Issue.

In respect of any communications that are to be provided by the parties to the Banker to the Issue in
accordance with this transaction, the Banker to the Issue shall be entitled to rely upon the contents of
such communications as being true and the Banker to the Issue shall not be liable to any party in the
event of the contents of such communications being false or incorrect in any manner whatsoever.

In respect of any intimation to the Banker to the Issue that any permission or approval has been
obtained, the Banker to the Issue shall be entitled to presume that such permission or approval has
been duly obtained and is adequate, proper and valld and all conditions thereof have been duly
fulfilled; and the Banker to the Issue shall be entitled to rely upon such intimations and shall not be
obliged to verify the contents, adequacy, validity or fulfilment of the conditions thereof. The Banker
to the Issue shall not be liable if it acts on any instructions, which are unclear and/or amblguous, and
shall not be liable and responsible for the same. Without prejudice to the abave, if any Instructions
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4.1

4.2

4.3

4.4

are unclear and/or ambiguous, the Banker to the Issue may refer back to the Party Issuing the
instructions for clarification and may not, in its absolute discretion and without any liability on its
part, act upon the Instructions until any ambiguity or conflict has been resolved to its satisfaction.

Any act to be done by the Banker to the lssue shall be done only on a Business Day, during banking
business hours, at [Mumbai, India] and in the event that any day on which the Banker to the Issueis
required to do an act, under the terms of this Agreement, is a day on which banking business is not,
or cannot for any reason be conducted, then the Banker to the Issue shall do those acts on the next
succeeding Business Day.

DUTIES OF THE REGISTRAR

The Parties hereto agree that the duties and responsibilities of the Registrar, shall include, in addition
to the Registrar Agreement (RTA Agreement) dated November 08, 2025, without limitation, the
following and the Registrar shall at all times carry out its obligations hereunder diligently and in good
faith. The Registrar will coordinate with all the concerned Parties to provide necessary infarmation to
the Banker to the lssue and the SCSBs.

The Registrar shall comply with the provisions of the SEBI ICDR Regulations, SEBI Rights Issue Circulars
and such other applicable regulations and circulars issued by the SEBI from time to time.

The Registrar shall maintain accurately and provide to the Company, such records promptly upon
request, at all times the physical and electronic records relating to the Issue, and the Application Form
and Applications on plain paper received from the SC5Bs and the schedule provided by the SC5Bs
relating to Applications, withaut limitation, the following:

431 the applications received from the SCSBs and all information incidental thereta in respect of
the Issue and tally the same with the relevant schedules provided by the SCSBs

432 particulars relating to the aliocation / allotment of the Rights Equity Shares for the lssue
433 particulars relating to the monies to be transferred to the Allotment Accounts and the
Monitoring Agency Account, as applicable, and the refunds to be made to the Applicants in

accordance with the terms of this Agreement, the Letter of Offer and Applicable Laws

43.4 particulars of various pre-printed and other stationery supported by reconciliation of
cancelled/ spoilt stationery;

43.5 particulars of multiple Applications submitted by ASBA Investors (determined on the basis of
common PAN) and rejected by the Registrar;

43.6 particulars of files in case of refunds to be sent by electronic made, such as NACH/ NEFT/
RTGS, etc.;

4.3.7 details of all Applications rejected by the Registrar in accordance with the Letter of Offer and
particulars of duplicate Applications submitted by Applicants and rejected by the Registrar

43.8 all correspondence with the Designated Intermediaries and Governmental Authorities, In
relation to the |ssue

439 particulars relating to or on the refund intimations dispatched to Applicants; and
43,10 particulars relating to allottees.
The Registrar shall provide in a timely manner, including as required under the SEBI ICDR Regulations,

all accurate information to be provided by it under this Agreement, to ensure approval of the Basis of
Allotment by the Designated Stock Exchange, Allotment of the Rights Equity Shares and dispatch of
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4.5

‘4.6

4.7

4.8

4.9

4.10

4.11

412

4,13

refunds without delay, including providing the details of the monies and any Surplus Amount required
to be refunded / unblocked to the Applicants, all within 1 {one) Working Day from approval of the
Basis of Allotment, and extend all support in obtaining the final listing and trading approval of the
Rights Equity Shares within 2 (two) Working Days from the approval of the Basis of Allotment by the
Designated Stock Exchange.

The Registrar shall be solely responsible and liable for any delays in supplying accurate information or
for supplying Applicants with false / misleading information or processing refunds or for the misuse of
refund instructions or for fallure to perform its duties, obligations and responsibilities as set out in
this Agreement and shall keep other Parties hereto indemnified against any costs, charges and
expenses or losses resulting, directly or Indirectly, from such delay or default in relation to any claim,
demand suit or ather proceeding instituted by any Applicant or any other party or any fine or penalty
imposed by SEBI or any other regulatory authority provided however, that the Registrar shall not be
responsible for any of the foregoing resulting from a failure of any other Party in performing its duties
under this Agreement.

The Registrar shall be solely responsible and liable for any loss/damages suffered that arises from
delays by it in supplying accurate information or for supplying Applicants with false / misleading
informaticn or pracessing refunds or for the misuse of refund instructions or for failure to perform its
duties and responsibilities as set out in this Agreement and shall keep the other Parties hereto
indemnified against any costs, charges and expenses or losses resulting from such delay or default in
relation to any claim, demand suit or other proceeding instituted by any Applicant or any other party
or any fine or penalty imposed by the SEBI or any other regulatory authority provided however, that
the Registrar shall not be responsible for any of the foregoing resulting solely from a failure of any
other Party in performing Its duties under this Agreement.

The Registrar shall be solely responsible for the correctness and the validity of the information
relating to any refunds required to be made that has been provided by the Registrar to the Company.

The Registrar shall be responsible for addressing all investor complaints or grievances relating to the
lssue,

The Registrar shall act in accordance with the instructions of the Company, the Bankers to the Issue
and applicable provisions of SEBI ICDR Regulations and other Applicable Laws. In the event of any
conflict In the instructions provided to the Registrar, it shall seek clarifications from the Company and
comply with the instructions of the Company.

The Registrar shall be solely responsible for the prompt and accurate uploading of Applications for
credit of the Rights Equity Shares into the relevant dematerialised accounts of the successful
Applicants, based on the approved Basis of Allotment by the Designated Stock Exchange.

The Registrar shall use its best efforts while processing all Applications to separate the eligible
Applications from ineligible Applications, I.e., Applications which are capable of being rejected on any
of the technical or other grounds as stated in the Letter of Offer; or for any other reasons that comes
to the knowledge of the Registrar.

The Registrar shall ensure that letters, certifications and schedules, Including final certificates
received from SCSBs and/or the Bankers to the Issue are valid and are received within the timelines
specified under Applicable Law or as agreed with the Company. The Registrar shall also be responsible
for providing instructions for the amount to be transferred by 5CSBs from the respective ASBA
Accounts to the Allotment Accounts and the amount to be unblocked by SCSBs in the ASBA accounts,
as applicable.

The Registrar shall be solely responsible and liable for any losses to other Parties caused by, arising
out of, or resulting from or in connection with any failure to perform its duties and responsibilities as
set out In this Agreement and any other document detailing the duties and responsibilities of the
Reglstrar related to the Issue, including, without limitation, any loss that Bankers to the Issue may
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4.14

suffer, incur or bear, directly or indirectly, as a result of the impaosition of any penalty caused by,
arising out of, resulting from or in connection with any failure by the Registrar to act on the returned
NACH / RTGS / direct credit cases Instructions within three Working Days of receipt of intimation in
this regard from the Bankers to the lssue concerned, Including, without limitation, any fine or penalty
imposed by any Governmental Authority.

Without prejudice to the generality of the foregoing, the Registrar shall be responsible for:

4141

4.14.2

4.14.3

4.14.4

4.14.5

4.14.6

4.14.7

4.14.8

4.14.9

4.14.10

4.14.11

any delay, default, deficiency or failure by the Registrar in performing its duties and
responsibllities under this Agreement, the Registrar Agreement (including any amendment
thereto), and any other document detailing the duties and responsibilities of the Registrar
including, without limitation, the returned NACH / NEFT / RTGS / direct credit Instructions,
against any notice issued, fine imposed or investigation undertaken by any Governmental
Authority, provided however that the Registrar shall not be responsible for any of the
foregoing resulting from gross negligence, fraud or wilful misconduct of any other Party in
performing its duties under this Agreement as finally Judicially determined or as determined
in accordance with Clause 13 of this Agreement

any failure by the Registrar In acting on the returned NACH / RTGS / Direct credit cases
instructions, including, without limitation, against any fine or penalty imposed by SEBI or any
other regulatory authority or court of law under any statute or regulation on any matters
related to the payments by Bankers to the Issue provided however, that the Registrar shall
not be responsible for fallure in complying with returned NACH / RTGS / direct credit cases
instructions resulting from fallure of the Refund Bank In furnishing details to the Registrar
within 48 hours of the Refund Bank obtaining the sald detalls from the RBI

rejection due to incorrect bank/branch, account detalls, and non-furnishing of information of
the Applicant available with Registrar

prompt and accurate uploading of Applications to ensure the credit of Rights Equity Shares
into the relevant dematerialized accounts of the successful Applicants based on the
approved basis of Allotment by the Designated Stock Exchange

any claim made or Issue raised by any Applicant or other third party concerning the amount,
non-delivery, fraudulent encashment or any other matters related to payments or the
service provided by the Bankers to the Issue hereunder;

failure by the Registrar to substantially perform any of its obligation under this Agreement or
otherwise; and/or

any delay/ error attributable to the Registrar for returned NACH/ RTGS/ direct credit cases;
which may result in a loss, liability claim, action, cause of action, suit, demand, damage, cost,
claims for fees and expenses (including interest, penalties, attorneys’ fees, accounting fees
and investigation costs) against the Bankers to the Issue or any other Parties.

The Registrar shall indemnify and fully hold harmless the other Parties hereto against any
and all claims, actions, causes of action, suits, lawsuits, demands, damages, costs, claims for
fees and expenses (including interest, penalties, attorneys' fees, accounting fees and
investigation costs) relating to or resulting from any failure by the Registrar in performing its
duties and responsibilities under this Agreement, including, without limitation, against any
fine imposed by SEBI or any other regulatory authority.

The Registrar agrees that, upon expiry / termination of this Agreement, it shall: (i)
immediately destroy or deliver to the Bankers to the Issue, without retaining any copies in
either case, all property of the Bankers to the Issue and materials related to the refunds,
including all documents and any / all data which is in the possession / custody / control of
the Registrar, and (ii) confirm in writing to the Bankers to the Issue that it has duly destroyed
and/or returned all such property and materials in accordance this Agreement.

The Registrar shall obtain the electronic application details from the Stock Exchange within 1
(one) Werking Day from the lssue Closing Date for further validation with Depositories to
check for mismatch of records and ensure publication of the same on the wehsites of the
Stock Exchange for dissemination to the SCSBs for the rectification and validation process.
The Registrar will coordinate with all the concerned parties to provide necessary infermation
to the Bankers to the Issue,
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414,12 The Registrar shall ensure that letters, certifications and schedules, including final
certificates, received from SCSBs and/or the Bankers to the Issue are valid and are received
within the timelines specified under Applicable Law or as agreed with the Company. The
Registrar shall also be responsible for providing instructions for the amount to be transferred
by 5C58s from the respective ASBA accounts to the Allotment Accounts and the amount to
be unblocked by SCSBs in the ASBA accounts, as applicable.

414,13 The Registrar will not revalidate the expired refund orders. Instead, a list of such refund
orders will be provided to the Bankers to the Issue who will arrange to issue a banker's
cheque / demand draft. All unused and destroyed / mutilated / cancelled stationery should
be returned to the Bankers to the Issue within 10 days from the date of the refund warrant.
The Registrar will adhere to instructions provided by the Bankers to the Issue to prevent
fraudulent encashment of the refund warrants (including without limitation, printing of Bank
mandates on refund orders not leaving any blank spaces on instruments).

4.14.14 Provided however, in the absence of a mandate or instruction from the Bankers to the [ssue,
the Registrar shall follow the address and particulars given in the Application Form or as
provided by the Investor otherwise,

5 DUTIES AND RESPONSIBILITIES OF THE BANKER TO THE ISSUE

5.1 The Parties hereto agree that the duties and responsibilities of the Banker to the Issue shall
include, inter-olia, the following:

5.1.1 The Banker to the Issue shall at all times carry out their obligations hereunder
diligently, in good faith and in accordance with the terms of this Agreement;

5.1.2  The Banker to the |ssue shall maintain and provide as required, verifiable records
of the bank schedules along with the provisional and final certificates to the
Registrar;

5.1.3  The Banker to the |ssue, must, as applicable in relation to accounts opened with
it, accurately maintain at all times during the term of this Agreement the
verifiable electronic and physical records relating to deposit of funds to the
Escrow Account, the Allotment Account and the Refund Account;

5.1.4  On the Transfer Date, the Escrow Collection Bank shall, on receipt of written
instructions in this regard from the Company, transfer the monies Into the
relevant Allatment Account, as applicable, in accordance with the terms of this
Agreement. Further, on the Transfer Date, the Escrow Collection Bank shall
transfer the Surplus Amount to the Refund Account. The Refund Bank shall
continue to hold these monies for and on behalf of the Applicant until the
refund instructions are given by the Registrar, and shall make the payment of
such amounts in accordance with the Letter of Offer, The Banker to the Issue
shall continue to hold Application Monies, In the Allotment Account, for and on
behalf of the Company until the written instructions are given by the Company,
and shall transfer the requisite funds In to the Company Account within 1 (one)
Business Day of receipt of such instructions;

5.1.5 The Banker to the Issue shall deliver the final certificate not later than one (1)
Working Day after the Issue Closing Date, to the Registrar, or till such other date
as may be communicated to them by the Company;

5.1.6 The Banker to the Issue shall provide to the Registrar and the Company an
updated hourly bank account statement for each of the Escrow Account, the
Allotment Account and the Refund Account, as applicable, on a daily basis. The
said statement shall also be provided by the Banker to the lssue after every
transfer made Inta/from the said Escrow Account, the Allotment Account and
the Refund Account, respectively; ="
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5.2

53

5.4

51,7 Each Banker to the Issue shall send the statement regarding the Application
Monies received towards the Rights Issue within ane {1} day of the closure of the
Rights Issue in order to enable the post issue monitoring reports to be submitted
by the Company to SEBI.

51.8 The Escrow Collection Bank shall ensure full reconciliation of collections in the
Escrow Account with the information and data provided by the Registrar, and
the Escrow Collection Bank and the Registrar shall provide a certificate to the
Company confirming such reconciliation within the time prescribed under
Applicable Law or as specified by the Company;

519 The Banker to the Issue, in its capacity, shall also perform all the dutles
enumerated in their respective letters of engagement. In the event of any
conflict between the provisions of the letter of engagement of the Banker to the
Issue and the provisions of this Agreement, the provisions of this Agreement
shall prevail;

5.1.10 The Banker to the Issue shall not exercise any encumbrances or lien over the
monies deposited in any of the accounts opened and maintained with them in
relation to the Issue, and shall hold the monies therein for the benefit of the
Beneficiaries, in terms of this Agreement;

51,11 The Banker to the Issue shall cooperate with each Party in addressing investor
complaints and in particular, with reference to steps taken to redress investor
complaints relating to refunds.

51.12 5o long as there are any sums outstanding in the Refund Account for the
purpose of refunds, the Refund Bank shall be responsible for ensuring that the
payments are made to the authorised persons as per Applicable Law. The
Refund Bank shall ensure that no request for payment of refunds shall be
delayed beyond 2 period of 1 (one) Business Day from the date of receipt of the
request for payment of refunds;

5.1.13 In the event of the failure of the Issue, and upon written instructions regarding
such failure from the Company and the Registrar to the Issue, the Refund Bank
shall make payments in accordance with the terms of this Agreement.

The Banker to the Issue shall be solely responsible for the collection, refunds and the investor
grievances arising in connection with the collection/refunds, as applicable to such Banker to the
Issue; and the Registrar shall be responsible for the rejection of the Applications and the
investor grievance arising in connection with rejection and due validation of the Applications.

Save and except for the terms and conditions of this Agreement and the Letter of Offer, the
Banker to the lssue shall not be bound by the provisions of any other agresment or
arrangement among the other Parties to this Agreement, to which such Banker to the Issue is
not a party.

The Banker to the Issue shall be entitled to rely and act upon the facsimile and/or email
instructions received from the Registrar and presume that any person sending a facsimile on
behalf of the Registrar is duly authorised to do so, and that any instructions contained in such
email/facsimile are genuine. The Banker to the Issue may rely upon any notice or instructions
believed by them to have been signed by, or with the authority of the proper person and not on
its face contrary to any provision of this Agreement, and shall not be bound in any such case to
call for further evidence or be responsible for any losses, liabilities, costs, damages, expenses or
inconvenience that may be occasioned by its failure to do so.
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3.5

2.6

57

5.8

5.9

The Banker to the Issue shall act promptly on the receipt of relevant Information/instruction
within the time perlods specified in this Agreement.

The Banker to the Issue shall stand fully discharged of all legal obligations under this
Agreement, if it has acted bonao fide and in good faith, in pursuance of the written instructions
{including email instructions) of, or information provided by, the Registrar, Company as the case
may be. The Banker to the lIssue shall act promptly on the receipt of such instructions or
information, within the time periods specified in this Agreement provided that the instructions
are not ambiguous or incomplete and there is clarity to the Banker to the Issue in undertaking
the same. In the event the Banker to the Issue causes unreasonable delay in the
implementation of any such instructions or the performance of its obligations set forth herein,
it shall indemnify the Company and/or the Registrar for such damages costs, charges and
expenses directly or indirectly resulting from such delay or in relation to any claim, demand,
suit or other proceeding instituted against the Company or the Registrar, by any Applicant or
any other person or notice issued, any fine or penalty imposed or investigation undertaken by
SEBl or any other regulatory authority. The Banker to the lssue shall not, in any case
whatsoever as applicable, use the amounts held in the Escrow Account or the Allotment
Account or the Refund Account respectively, to satisfy this indemnity.

The Banker to the lssue hereby represents that it has the necessary competence, facilities and
infrastructure to act as a banker to an issue as the case may be and discharge its duties and
obligations under this Agreament.

The responsibility of the Banker to the Issue to release the amount lying to the credit of the
Escrow Account and/or the Allotment Account and/or the Refund Account, under this
Agreement shall not be affected, varied or prevented by any underlying dispute between the
other Parties pending before any government authority, including SEBI and the courts of
competent jurisdiction in India, unless there is a specific order from such Government
Authority, including SEBl and the courts of competent jurisdiction in India, to that effect and the
same has come to the knowledge of such Banker to the Issue,

The Banker to the Issue shall, as applicable to such Banker to the Issue, take necessary steps to
ensure closure of the Escrow Account, the Allotment Account (once all monies are transferred
into the Company Account from the Allotment Account) and the Refund Account, as the case
maybe.

5.10 Miscellaneous Covenants

The Banker to the Issue shall not be liable or responsible for any delay in performing or nen-
perfarmance of its functions by reason of any statutory approval or consent not having been
obtained prior to the time for such performance.

The Banker to the Issue is not required to withhold any amount from or in respect of the
transactions contemplated herein, pursuant to any law, including, without limitation, any
requirement for withholding tax. Provided however, any interest payments paid by the
Banker to the Issue in accordance with the terms of this Agreement shall be subject to
deduction of withholding tax. However, in the event of any governmental authorities
[investigating agency/enforcement agency issue any direction/orders to the Banker to the
Issue to withhold, any amount lying the above Accounts or direct/order to act as per the
direction/order of such authorities, the Banker to the Issue shall comply with such
orders/direction with prior intimation to the escrow parties.

5.11 The Banker to the Issue shall not be concerned with any inter se disputes or claims between

the Parties,

5,12 The Banker to the Issue shall be entitled to rely and act upon any order or Judgerment of a court

delivered to it without being required to Inguire into or determine the authenticity thereof or
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the genuineness of the signature thereon or the authority of the signatory thereof or the
correctness of any fact stated therein or the property or validity of the service thereof.

5.13 The Parties agree that Banker to the Issue is acting in its capacity as a Banker to the Issue only
and shall not be deemed to act as a trustee or as an adviser to the Parties in the performance of
its obligations under the Agreement.

5.14 The Banker to the Issue, at its sole discretion, shall be entitled to refrain from taking actions
that are determined by it as being in contravention of applicable law.

5.15 In respect of any notices that are to be provided by the Parties to the Banker to the Issue In
accordance with the terms of this Agreement, the Banker to the Issue shall be entitled to rely
upon the contents of such notices as being true and shall not be liable to any Party in the event
of the contents of such notice being false or incorrect in any manner whatsoever.

6  DUTIES AND RESPONSIBILITIES OF THE COMPANY

6.1 The Parties hereto agree that the duties of the Company shall be as set out below:

6.1.1

6.1.2

6.1.3

The Company shall, in accordance with this Agreement, ensure the timely delivery of all
requisite instructions to the Banker to the lssue, as applicable, and shall not unduly
withhold any instruction required to be provided in accordance with this Agreement and
Applicable Laws;

The Company shall, in terms of the Agreement among the Company and the Registrar
dated 04" day of June, 2024 ensure that the Registrar instructs the Refund Bank of the
details of the refunds to be made to the Applicants in writing; and

The Company shall ensure that the Registrar addresses all investor complaints or
grievances arising out of any Application and the Company shall provide requisite
cooperation for redressal of such investor complaint(s), if any, prior to receipt of listing and
trading approval from the Stock Exchange,

6.2 The Company shall extend all support In obtaining the final listing and trading approval of the Right
Equity Shares within 2 (two) Business Days from the approval of the Basis of Allotment by the
Designated Stock Exchange.

6.3 The Company shall provide all the details as required and necessary for opening and operating the
Escrow Account, the Allotment Account and the Refund Account. The Company shall be rasponsible
and liable for any fallure to perform its duties and responsibilities as set out in this Agreement. The
Company upon performing all its duties and responsibilities contemplated under this Agreement shall
be fully discharged of its duties and responsibilities under Clause 6.

7  TIME IS OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by each of the
Company, the Banker to the Issue and the Registrar of their respective duties, obligations and
responsibllities under or pursuant to this Agreement.

8 REPRESENTATIONS, WARRANTIES, COVENANTS AND UNDERTAKINGS

8.1 The Company hereby represents, warrants, covenants and undertakes to the Parties that:

811

this Agreement constitutes a valid, legal and binding obligation of the Company and Is
enforceable against the Company, in accordance with the terms hereof, and no consent,
approval, authorisation or order of, or gualification with, any Governmental Authority is
required for the performance by the Company of its obligations under this Agreement,
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8.1.2

8.13

814

except such as have been abtained or shall be obtained prior to the completion of the
lssue;

the execution, delivery and performance of this Agreement by the Company has been duly
authorised and does not and will not contravene any provisions of, or constitute a default
under: (a) any Applicable Law; or {b) the organisational documents of the Company; or (c)
any provisions of, or constitute a default under, any other agreement or instrument or
undertaking to which the Company is a party or which Is binding on the Company or any of
its assets;

no mortgage, pledge, lien, trust, charge, security interest or other encumbrance shall be
created or exist over the Escrow Account or the Allotment Account or the Refund Account
or over the monies deposited therein; and

The Company shall not have recourse to any proceeds of the Issue, including any amounts
in the Allotment Account, until the final listing and trading approvals from the Stock
Exchange have been obtalned.

8.2 The Banker to the Issue represents, warrants, undertakes and covenants to the other Parties that:

8.2.1

8.2.2

8.2.3

8.2.4

8.2.5

826

8.2.7

this Agreement constitutes a valid, legal, and binding obligation on its part, enforceable
against it in accordance with the terms hereof;

the execution and delivery of this Agreement has been duly authorised and will not
contravene any provisions of, or constitute a default under; (a) any law, regulation,
judgement, decree, or order of any government authority; (b) the organisational
documents of the Bank or (c) any other agreement or instrument or undertaking to which it
is a party or which is binding on such Party and or any of its assets;

no mortgage, pledge, lien, trust, charge, security, interest or other encumbrance shall be
created or exist over any of the Escrow Account, the Allotment Account or the Refund
Account, or the monies deposited therein, as applicable to the Banker to the Issue;

it has the necessary competence, facilities and infrastructure (including technology,
security and business continuity processes) to act as Bankers to the Issue and discharge its
duties and obligation under this Agreement, including Infrastructure required for receipt of
Application Money from the ASBA Accounts of the Applicants, in connection with the Issue,
as applicable

SEBI has granted the Banker to the Issue a certificate of registration to act as Banker to the
Issue in accordance with the SEBI (Bankers to an Issue) Regulation, 1994 as amended, and
such certificate is, and until completion of this Issue, will be, valid and the Banker to the
Issue would be entitled to carry on business as banker to the issue, until such period under
all Applicable Laws;

it has not violated any of the conditions subject to which the SEBI registration has been
granted and no disciplinary or other proceedings have been commenced against it by SEBI
and that it is not debarred or suspended from carrying on such activities by SEBI; and

it shall abide by all Applicable Laws, including the code of conduct stipulated in the SEBI
(Bankers to an Issue) Regulations, 1994 and the terms and conditions of this Agreement.

8.3 The Registrar to the |ssue represents, warrants, covenants and undertakes that:

831

this Agreement constitutes a valid, legal and binding legal obligation on its part and is
enforceable against it in accordance with the terms hereof;
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8.3.2

833

834

835

the execution and delivery of this Agreement has been duly authorised and will not
contravene any provisions of, or constitute a default under; (a) any law, regulation,
judgement, decree, or order of any government authority; (b) the organisational
documents of the Registrar, or (c) any other agreement or instrument or undertaking to
which it Is a party or which is binding on it and or any of its assets;

no mortgage, pledge, lien, trust, charge, security, interest or other encumbrance shall be
created or exist over the Allotment Account or the Refund Account, or the monies
deposited therein;

it has the necessary competence, facilities and infrastructure to act as the Registrar to the
Issue and discharge its duties and abligations under this Agreement; and

SEBI| has granted the Registrar a certificate of registration to act as Registrar to the Issuein
accardance with the SEBI (Registrar to an Issue and Share Transfer Agent) Regulations
1993, as amended, and such certificate is and until the completion of this Issue, will be
valid the Banker to the Issue would be entitled to carry on business as registrar to an issue,
until such period under all Applicable Laws. '

9 TERM AND TERMINATION

9.1 Term

9.1.1 Subject to the termination of this Agreement in accordance with Clause 9.2 of this Agreement,
the provisions of this Agreement shall come to an end only upon full performance of the
obligations by the Banker to the Issue, in their respective capacities as such, in the following
circumstances:

9.1.1.1 In case of the completion of the Issue, when the amounts from the Escrow Account

are transferred to the Allotment Account and the Surplus Amounts is transferred to
the Refund Account and instructions have been issued under Clause 3.2.6,
notwithstanding the termination of this Agreement, (i) the Banker to the Issue in co-
ardination with the Registrar shall complete the reconciliation of accounts and give
the satisfactory confirmation in that respect to the Company In accordance with
Applicable Laws and terms and conditions of this Agreement; and (ii) the Banker to
the Issue shall discharge their duties as specified under this Agreement, the Letter of
Offer and Applicable Laws,

9.1.1.2 In case of failure of the lssue, in accordance with the events under Clauses 3.2.4{a),

when the amounts in the Escrow Account andfor the Allotment Account are
transferred to the Refund Account in accordance with the terms of this Agreement,
applicable SEBI ICDR Regulations and other Applicable Laws.

9.1.1.3 In the event that the listing of the Rights Equity Shares does not occur, due to any

event other than an event constituting failure of the lssue, in accordance with Clause
3.2.5, when the amounts in the Allotment Account are transferred to the Refund
Account and returned back to the Investors as may be instructed by the Registrar to
the Issue, in accordance with the terms of this Agreement, the Letter of Offer and
Applicable Laws.

9.2 Termination

9.21

This Agreement may be terminated by the Company. Such termination shall be operative
only In the event that the Company simultaneously appoints a substitute banker to the
issue of equivalent standing, and the new banker to the issue shall agree to terms,
conditions and obligations similar to the provisions hereof. The Banker to the Issue shall
continue to be responsible for all actions or omissions on its part, prior to such termination
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10.

11.

9.2.2

9.2.3

9.2.4

NOTICES
11.1 Any notice or other communication glven pursuant to this Agreement must be in writing and (i)

and the duties and obligations contained harein till the appointment of a substitute banker
to the issue and the transfer of the Issue Amounts or other monies lying to the credit of the
Escrow Account and/or the Allotment Account to the credit of the substitute banker to the
issue and thereafter the Banker to the Issue in guestion shall stand discharged/released
from all of its obligations under this Agreement. Such termination shall be effected by prior
written notice of not less than 15 (fifteen) days to the Banker to the Issue, and shall come
into effect only on the transfer of the amounts standing to the credit of the Escrow Account
and/or the Allotment Account, as applicable, to the substitute banker to the issue. The
substitute banker to the issue shall enter into an agreement substantially in the form of this
Agreement with the Company and the Registrar. For the avoidance of doubt, under no
circumstances, shall the Company be entitled to the receipt of or benefit of the amounts
lying In the Escrow Account and/or the Allotment Account except in accordance with
provisions of Clause 3.2.6 of this Agreement. The Company may appoint a new banker to
the issue as a substitute for the retiring Banker to the Issue within 5 (five) Business Days of
the termination of this Agreement as aforesaid.

This Agreement may not be terminated by the Banker to the |ssue, from the date of this
Agreement till 30 (thirty) Calendar Days (“Freeze Perlod”) post the Issue Closing Date. After
Freeze Period, the Parties to this Agreement shall be entitled to terminate this Agreement
and/or resign from thelir obligations under this Agreement, Such termination/ resignation
shall be effected by prior written notice to all the other Parties of not less than 30 (thirty)
Business Days. The Company, shall within the notice period, appoint substitute banker to
the Issue to perform the functions of the Banker to the Issue. This substitute banker to the
lssue shall enter into an agreement with the Company and the Registrar agreeing to be
bound by the terms, conditions and obligations herein. At the end of the notice period, in
the situation that the Company has not appointed substitute banker to the Issue, the
retiring Banker to the Issue shall, transfer the amount/s lying in the Escrow Account and/or
the Allotment Account, as applicable, to such account as may be designated by the Parties,
and the retiring Banker to the Issue shall stand discharged / released from all its obligations
under this Agreement. However, the terminating/resigning Banker to the lssue shall
continue to be liable for any and all of Its actions and omissions prior to such
termination/resignation.

The Registrar may terminate this Agreement enly with the prior written consent of all other
Parties to this Agreement.

The provisions of Clauses 5.4, 5.5, 5.7, this Clause 9.2.4 and Clauses 10.11, 12, 13, 14, and
15 of this Agreement shall survive the completion of the term of this Agreement as
specified in Clause 9.1 ar the termination of this Agreement pursuant to Clause 9.2 of this
Agreement.

CONFIDENTIALITY AND DISCLOSURE

The Banker to the Issue and the Registrar shall keep all information relating to this Agreement (including
information shared by the Parties during the course of this Agreement) strictly confidential for a period
of two (2) years from the end of the Transfer Date or termination of this Agreement, whichever is later
and shall not disclose such confidential Information to any third party without prior written permission
of the other Parties, except where such Information s in public domain other than by reason of breach
of this Clause or when required by law, regulation or legal process to disclose the same, after intimating
the other Parties in writing, and only to the extent required. The terms of this Clause shall survive the
termination of this Agreement for any reasons whatsoever. The Banker to the Issue undertakes that its
branch{es) or any Affiliate, to who It discloses information pursuant to this Agreement, shall at all times
abide by the confidentiality obligations imposed by this Clause 10.
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delivered persanally, (i) sent by electronic mail (if) or sent by registered mail, postage prepaid, to the
address of the Party specified below. All notices and other communications required or permitted
under this Agreement that are addressed as provided in this Clause 11.1 will (i) if delivered personally
or by overnight courier, be deemed given upon delivery; (ii) if delivered by email, be deemed given
when electronically confirmed; and (iii)if sent by registered mail, be deemed given when received.

If to the Company:

DECCAN GOLD MINES LIMITED

501, Ackruti Trade Centre, Road No. 7 MIDC,
Andheri (East), Mumbai - 400 053,
Maharashtra, India

Website: https://www.deccangoldmines.com
Contact Person: Mr. 5. Subramaniam

Tel: +91 B0 4776 2900 / 98801 78052

If to the Banker to the Issue:

FIG - OPS Department,

HDFC Bank Limited

Lodha - | Think Techno Campus, O-3 Level,

Next to Kanjurmarg Rallway Station,

Kanjurmarg (East), Mumbai - 400042

Contact Person - Eric Bacha/ Vaibhav Gadge / Sachin Gawade / Pravin Teli / Siddharth ladhav /
Tushar Gavankar

Phone: +91 022-30752914 / 28 / 29

Email 1D - siddharth.jadhav@hdfcbank.com, sachin.gawade @hdfcbank.com,
eric.bacha@hdfcbank.com,

tushar.gavankar@hdfcbank.com , pravin.teli2@hdfcbank.com, valbhav.gadge@hdfcbank.com

If to the Registrar:

MUEG Intime India Private Limited (formerly Link Intime India Private Limited)
C-101, 1* Floor, 247 Park

L.B.S. Marg, Vikhroli (West)

Mumbai 400 D83

Maharashtra, India

Tel: +91 810 811 4549

E-mail: deccangold.rights@in.mpms.mufg.com

Investor Grievance I1D: deccangold.rights@in.mpms.mufg.com

Contact Person: Shanti Gopalakrishnan

Website: www.in.mpms.mufg.com
SEBI Registration Number: INROD0004058

11.2 Any Party hereto may change its address by a notice given to the other Parties hereto in the manner
set forth above. Any notice sent to any Party shall also be marked to all the remaining Parties to this
Agreement,

12, GOVERNING LAW AND JURISDICTION

This Agreement, the rights and obligations of the Parties hereto, and any claims or disputes relating
thereto, shall be governed by and construed in accordance with the laws of the Republic of India and
subject to Clause 13 below, the courts or tribunals of Mumbai, India shall have sole and exclusive
jurisdictian, in respect of all disputes, differences, controversies or claims arising out of or relating to this
Agreement or the breach, termination or validity thereof,
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13. DISPUTE RESOLUTION

13.1.

13.2.

If any dispute, difference or claim arises between the Parties ("Disputing Parties”) hereto in connection
with this Agreement or the validity, interpretation, implementation or alleged breach of the terms of
this Agreement or anything done or omitted to be done pursuant to this Agreement, the Disputing
Parties shall attempt in the first instance to resolve the same through amicable negotiations. If the
dispute is not resolved through such negotiations within 7 (seven) Business Days after commencement
of discussions (or such longer period as the Disputing Parties may agree to In writing), then any
Disputing Party may by notice in writing to the other refer the dispute to binding arbitration to be
conducted in accordance with the Arbitration and Conciliation Act, 1996, as amended (“Arbitration
Act”).

The arbitration proceedings shall take place in Mumbai and shall be governed by the laws of India. The
Parties shall share the costs of such arbitration proceedings equally unless otherwise awarded or fixed
by the arbitral tribunal. The arbitral award shall state the reasons on which it is based.

The arbitration shall be conducted as follows:

13.2.1. all proceedings in any such arbitration proceedings shall be conducted in the English language;

13.2.2. all claims, disputes and differences between the Parties arising out of ar in connection with this
Agreement shall be referred to or submitted for arbitration at its seat, or legal place, of
arbitration which shall be Mumbai, India;

13.2.3. the arbitration shall be conducted by a panel of three arbitratars, one to be appointed by the
claimant and one to be appointed by the respondent within 15 (fifteen) calendar days of the
date of the first claim and/or notice in connection with any alleged dispute and the two
arbitrators so appointed shall appoint the third or the presiding arbitrator within 15 (fifteen)
calendar days of the appointment of the last of the two aforementioned arbitrators. In the
event that the claimant and/or the respondent fails to appoint an arbitrator or the arbitrators
fail to appoint the third arbitrator as provided herein, such arbitrator shall be appointed in
accordance with the Arbitration Act. The arbitrators so appointed shall have relevant expertise
in the area of securities and commercial laws such as laws related to Companies, accounting
and finance;

13.2.4. The award shall be final and binding on the parties, and shall be subject to enforcement in any
court of competent jurisdiction. A person who Is not a party to this Agreement shall have no
right to enforce any of its terms, Unless the arbitral tribunal directs otherwise, the unsuccessful
Disputing Party(ies) shall pay all costs in relation to the arbitral proceedings, including
reasonable legal costs incurred by the successful Disputing Party{ies).

13.2.5. Nothing in this Clause 13 shall be construed as preventing any Party from seeking conservatory
or similar interim relief in accordance with Applicable Law. The Parties agree that the High
Court of Mumbai shall have sole and exclusive jurisdiction to grant any interim relief in relation
to any Dispute under this Agreement;

13.2.6. the arbitration award shall state the reasons on which it was based and shall be final and
binding on the Disputing Parties and the Disputing Parties agree to be bound thereby and to
act accordingly;

13.2.7. the Disputing Parties shall co-operate in good faith to expedite, to the maximum extent
practicable, the conduct of any arbitral proceedings commenced pursuant to this Agreement;
and

13.2.8. the arbitrators shall issue a written statement of their award detailing the facts and reasons

upon which their decision was based; and
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13.3

14,

15.

15.1

15.2.

15.3.

16.

13.2.9. In the event that despite best efforts by the Disputing Parties, the arbitration award is not
passed within a period of 12 months, the Parties agree that such period will automatically
stand extended for a further peried of six months, without requiring any further consent of any
of the Parties.

. Any reference made to the arbitration tribunal under this Agreement shall not affect the performance

of terms, other than the terms related to the matter under arbitration, by Parties under the Agreement.
SEVERABILITY
If any provision of this Agreement is determined to be invalid or unenforceable in whele or in part, such
invalidity or unenforceability shall attach only to such provision or the applicable part of such provision
and the remaining part of such provision and all other provisions of this Agreement shall continue to

remain in full farce and effect.

INDEMNITY

. The Registrar shall indemnify and fully hold harmless the other Parties and their respective Affiliates

and the officers, employees, directors and or agents of such Parties hereto against any and all claims,
actions, causes of action, suits, lawsuits, demands, damages, costs, claims for fees and expenses
(including interest, penalties, attorneys’ fees, accounting fees and investigation costs) relating to or
resulting from any failure by the Registrar in performing Its duties and responsibilities under this
Agreement, including, without limitation, against any fine imposed by SEBI or any other regulatory
authority.

The Banker to the Issue hereby agrees to indemnify and keep the Company, the Registrar, and their
respective Affiliates and the officers, employees, directors and/or agents of theirs, fully indemnified at
all times from and against any and all claims, actions, causes of action, suits, demands, damages, claims
for fees, costs, charges, expenses or losses (including without limitation, any fine imposed by SEB| or
any other Governmental Authority) suffered from any actions or proceedings agalnst the Company, the
Registrar and/or their respective officers, employees, directors, agents and Afflliates by any Applicant or
any other party or any person relating to or resulting from its breach of this Agreement, its own breach,
negligence, fraud, wilful misconduct and/or wilful default in the performance of its obligations and
duties under this Agreement, and shall not in any case whatsoever use the assets held in the Escrow
Account and/or the Allotment Account and/or Refund Account, as applicable to the Banker to the Issueg,
to satisfy this indemnity.

The Company shall indemnify and hold harmless the other Parties hereto against any and all claims,
actions, causes of action, suits, lawsuits, demands, damages, costs, claims for fees and expenses
including any legal or other fees and expenses actually incurred In connection with investigating,
disputing, preparing or defending any actions, claims, suits or proceedings ("Claims”) relating to or
resulting from any failure by the Company in performing its duties and responsibilities under this
Agreement, including, without limitation, against any fine imposed by SEBI or any other regulatery
authority.

AMBIGUITY
Without prejudice to the other provisions of this Agreement, the Banker to the Issue shall not be obliged
to make any payment or otherwise to act on any request or instruction notified to it under this

Agreement if:

i any facsimile or any other instructions (in original or otherwise) is illegible, unclear, incomplete,
garbled or self-contradictory; or

il it is unable to verify any signature on the communication against the specimen signature provided
far the relevant authorised signatory by the concerned Party.
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17.

18,

19,

20

21.

22,

In the event that the Banker to the Issue receives an instruction from the Parties and |s thereafter unable
to act on such instructions due to the causes mentioned in this Clause, such Banker to the Issue shall
immediately bring to the knowledge of the Company and the Registrar, and seek clarifications from the
concerned Party and shall act upon such instructions only when all ambiguities have been successfully
removed to its satisfaction.

ASSIGNMENT

This Agreement shall be binding on and inure ta the benefit of the Parties and their respective successors.
The Parties may not, without the prior written consent of the other Parties, assign or transfer any of their
respective rights or obligations under this Agreement to any other person.

AMENDMENT

No amendment, supplement, modification or clarification to this Agreement shall be valid or binding
unless set forth in writing and duly executed by all the Parties to this Agreement.

COUNTERPARTS

This Agreement may be executed in separate counterparts, each of which when so executed and delivered
shall be deemed to be an original, but all such counterparts shall constitute one and the same Instrument.

AUTHORISED SIGNATORIES

The specimen signatures of the Company and the Registrar for the purpose of instructions to the Banker
to the Issue, as provided here in as Sehedule | will be provided to the Banker to the Issue before the lssue
Opening Date. It is further clarified that any of the signatory(ies) of the Company and/or the Registrar, as
per Schedule |, can issue instructions as per the terms of this Agreement.

EXPENSES

a) Itis expressly agreed by and between the partles other than Banker to the Issue hereto that the
Parties shall bear and pay upfront in equal proportion all the costs, charges and expenses including
the fees of the Banker to the Issue’s Advacate/s that may be incurred by the Banker to the Issue on
account of any litigation arising out of or in connection with this Agreement and the Banker to the
Issue shall not be required or liable to bear or pay any such costs and expenses. In the event the
Banker to the Issue, without prejudice to its rights herein, happens to incur any such costs, charges
and expenses (including fees of Banker to the Issue’s Advocate/s), the same shall be reimbursed by
the Parties to Banker to the Issue in equal proportion immediately upon demand from the Banker to
the Issue without raising any dispute.

b) The Parties other than Banker to the Issue further agree and undertake to pay or reimburse to
Banker to the Issue immediately on demand without any dispute all costs, charges and expenses
arising out of or in connection with this Agreement or incidental to the enforcement of any of the
provisions of this agreement or in connection with any stamp duty, statutory taxes, charges, duty, etc,
or duty required to be paid by Banker to the Issue under this agreement or with respect to
amendment, waiver or consent relating to this Agreement.

c) The Parties other than the Banker to the Issue further confirm that they shall be liable for payment of
all stamp duties payable in relation to this Agreement as well as any other documents executed
pursuant hereto and the Banker to the Issue shall not be responsible or liable for the same, under any
circumstances.

FORCE MAIEURE

a) ‘Force Majeure Event’ means any event including but not limited to an act of God, flood, fire,
epidemics, natural calamities, riots, civil commation or unrest, terrorism, war, strikes or lockouts,

(04
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expropriation or other governmental actions, any changes in Applicable Law or regulation including
changes in market rules, currency restrictions, devaluations or fluctuations, market conditions
affecting the execution or settlement of transactions or the value of assets and breakdown, failure or
malfunction of any telecommunication and information technology systems beyond the control of
any Party, which restricts or prohibits the performance of the obligations of such Party contemplated
by this Agreement.

b) Parties shall not be held liable for any loss or damage or failure to perform its obligations hersunder,
or for any delay in complying with any duty or obligation, under or pursuant to this Agreement.arising
as = direct or indirect result of any Force Majeure Event. In no event shall the Parties be liable for
incldental, indirect, special, punitive or consequential damages caused to the Parties.

23. GENERAL

All such instructions and the Parties’ duties, obligations and functions pursuant to this Agreement shall be
carried out subject to the local laws, regulations, customs, procedures and practices applicable at the
place of performance of such Instructions or to which the Partles are otherwise subject and shall be
governed and construed in accordance with the local law applicable at such place of the performance.

24. DATA PROTECTION:

a} In the course of performing its obligations pursuant to this Agreement, the Registrar and/or HDFC and
its Representatives may obtain access to Personal Data. For the purpose of this Agreement, the term
“parsonal Data” shall have the meaning ascribed to it under the applicable data protection laws. Such
Personal Data will be considered Confidential Information of the Company and the same shall be
protected in terms of this Section, Any processing of Personal Data and/or disclosure of Personal Data
by Registrar or HDFC to its Representatives (only if required), including by way of cross-border
disclosure, must be in accordance with applicable data privacy and protection laws including but not
limited to the Digital Personal Data Protection Act, 2023, Informatian Technology Act, 2000 and its
corresponding rules, the Information Technology (Reasonable Security Practices and Procedures and
Sensjtive Personal Data or Information) Rules, 2011 (including any laws relating to remote access of
Personal Data),

b) Registrar and HDFC shall implement appropriate technical, physical, and organizational measures to
ensure a level of security appropriate to the risk and protect Personal Data from misuse or accidental,
unlawful, or unauthorized destruction, loss, alteration, disclosure, acquisition, or access during the
processing. The Registrar and HDFC agrees that it shall not engage any sub-processor without the prior
written consent of the Company.

¢) Inthe event of a Personal Data breach, the Registrar and HOFC shall notify the Company without undue
delay and, in any event, within 2{two) hours of becoming aware of the breach. The notification shall
include all relevant details to enable the Company to comply with its legal abligations.

d) In relation to the foregoing, If the Company provides, or the Registrar or HDFC otherwise receives,
Personal Data, the Registrar and/or HDFC acknowledges that a breach of this Section shall result in
irreparahble harm to the Company for which monetary damages may not provide a sufficient remedy.
Accordingly, the Company may seek equitable relief, injunctive relief or specific performance in relation
to such breach.

e) Company reserves the right to update or amend or modify this Section and/ or incorporate additional
terms or annexures pertaining to data protection that may be applicable to the Services being provided
under this Agreement and the Parties hereto shall adhere to such updated, amended, modified, or
incorporated terms.

f) Upon termination or expiry of this Agreement, the Registrar and/or HDFC shall, at the Company's
option, return or securely delete all Personal Data processed, unless retention is required by law.

25. ANTI-BRIBERY AND ANTI CORRUPTION
Company commits itself to taking all reasonable measures necessary to prevent corrupt practices,
unfair means, and illegal activities during any stage of this Agreement’s tenure, as well as during any

pre-agreement or post-agreement stage, in order to secure this Agreement or further its objectives.
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Registrar or HDFC shall not use the services of any employees of Company, directly or indirectly, nor
enter into any form of monetary transaction with Company employees. Registrar or HDFC undertakes
that it has not given, offered, or promised—directly or indirectly—any bribes, commissions, gifts,
considerations, rewards, or inducements to any employees of Company or their agents or relatives for
showing or agreeing to show favour or disfavour to any person in procuring this Agreement, ar far
forbearing to do or having done any act related to obtaining or executing this Agreement, by Registrar
or HDFC or its partners, agents, servants, or anyone authorized by them or acting on their behalf.
Registrar or HDFC further undertakes that in the event any such corrupt practices are used by Registrar
or HDFC, Company shall be entitled to cancel this Agreement immediately. Further, if at any point
during the execution of this agreement Registrar or HDFC receives any demand, request for
gratification, favour, etc., Registrar or HDFC is requested to report it to Company’s management, key
personnel, via email at: info@deccangoldmines.com.

26. CONFLICT
In the event of any Inconsistency or conflict between the provisions of this Agreement and any other

agreement or contract between the Company and RTA, in connection with the subject matter covered
herein, this Agreement shall prevail,

[Signature Pages Follow]
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IN WITNESS WHEREOF, this Agreement has been duly executed by the Parties or their duly authorised
signatories on the day and year first above written:

SIGNED

ON BEHALF OF "DECCAN GOLD MINES LIMITED"

Name:
Designation:

Date:
Place:
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IN WITNESS WHEREOQF, this Agreement has been duly executed by the Parties or their duly authorised
signatories on the day and year first above written:

SIGNED

ON BEHALF OF HDFC BANK LIMITED (IN ITS CAPACITY AS THE ESCROW COLLECTION BANK, THE ALLOTMENT
BANK AND THE REFUND BANK)

Name:
Designation:

Date:
Place:
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IN WITNESS WHEREOF, this Agreement has been duly executed by the Parties or their duly authorised
signatories on the day and year first above written:

SIGNED

ON BEHALF OF MUFG Intime Indla Private Limited (Formerly known as Link Intime India Private Limited)

Name:
Designation:

Date:
Place:
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ANNEXURE A

Date: [#]

To,
HDFC BANK LIMITED

and

MUFG Intime India Private Limited (formerly Link Intime India Private Limited)
C-101, 1* Floor, 247 Park

L.B.S. Marg, Vikhroli (West)

Mumbai 400 083

Maharashtra, India

Dear Sirs,

Re: Proposed rights issue of equity shares by " DECCAN GOLD MINES LIMITED” (the “Company”) —Banker to
the Issue Agreement dated December 03, 2025(the “Agreement”)

Pursuant to Clause 3.2.3.af the Agreement, we write to inform you that the Issue Opening Date and lssue
Closing Date for the Issue of rights equity shares Is December 17, 2025 and December 26, 2025, respectively,

Capitalised terms not defined herein shall have the same meaning as assigned to them in the Agreement.
Kindly acknowledge the receipt of this letter.
Yours faithfully,

For and an behalf of
DECCAN GOLD MINES LIMITED

(Authorised Signatory)
NAME:
DESIGNATION:

Page 33 of 43




ANNEXURE B

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE
Date: [e]

To,

HDFC BANK LIMITED

and

MUFG Intime India Private Limited (formerly Link Intime India Private Limited)
C-101, 1* Floor, 247 Park

L.B.5. Marg, Vikhroli {West)

Mumbal 400 083

Maharashtra, India

Dear Sirs,

Re: Proposed rights issue of equity shares by “DECCAN GOLD MINES LIMITED” (the “Company”) — Banker to
the Issue Agreement dated December 03, 2025 (the "Agreement”)

Pursuant to Clause 3.2.3(f){iii)f the Agreement, we hereby instruct you to transfer the following amount,
standing credit to the Allotment Account to the following bank account(s) of the Company:

: Bank and
Name of Allotment Name of Company Bank Account | Branch Details
Account Account Amount(inX) No. (along with
IFSC Code) |
Allotment Account [e] [] [e] | [®]
- (=] [e] [e] | []

Capitalised terms not defined herein shall have the same meaning as assigned to them in the Agreement.
Kindly acknowledge the receipt of this letter.
Yours faithfully,

For and on behalf of
DECCAN GOLD MINES LIMITED

(Autherised Signatory)
NAME:
DESIGNATION:
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ANNEXURE E

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE
Date: [¢]

To,
HDFC BANK LIMITED
Dear Sirs,

Re: Proposed rights issue of equity shares by “DECCAN GOLD MINES LIMITED" (the “Company”) — Banker to
the Issue Agreement dated [e], 2025 (the "Agreement”)

Pursuant to Clause3.2.4 (d),3.2.5 of the Agreement, we hereby instruct you to transfer on [], 2025,% ['] from
the Allstment Account titled "[e]” bearing account number [#]to the Refund Accaunt titled “[e]” bearing
account number [e]and refund the amounts to all Investors in accordance with Applicable Law and as further
instructed by Registrar along with Company.

Capitalised terms not defined herein shall have the same meaning as assigned to them in the Agreement.
Kindly acknowledge the recelpt of this letter.

Yours faithfully,

For and on behalf of

DECCAN GOLD MINES LIMITED

(Authorised Signatory)
Name:
Designation;
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ANNEXURE F

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE
Date: [e]

To,

HDFC BANK LIMITED

and

MUEG Intime India Private Limited (formerly Link Intime India Private Limited)
€-101, 1% Floor, 247 Park

L.B.5. Marg, Vikhroll (West)

Mumbai 400 083

Maharashtra, India

Dear 5irs,

Re: Proposed rights issue of equity shares by “DECCAN GOLD MINES LIMITED” (the “Company”) — Banker to
the Issue Agreement dated [#], 2025 (the "Agreement”)

Pursuant to Clause 3.2.4(b) of the Agreement, we hereby intimate you that the Issue has failed due to the
following reason:

[e]

Capitalised terms not defined herein have the same meaning as ascribed to them in the Agreement dated [e].
Please acknowledge your acceptance of the instructions on the copy attached to this letter.

Yours Faithfully

For and on behalf of
DECCAN GOLD MINES LIMITED

(Authorised Signatory)
NAME:
DESIGNATION:
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ANNEXURE G

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE
Date: [e]

To

HDFC BANK LIMITED

Copy to:

DECCAN GOLD MINES LIMITED

501, Ackruti Trade Centre, Road No. 7 MIDC, Andheri (East), Mumbai - 400 093, Maharashtra, India
Dear Sirs,

Re: Proposed rights issue of equity shares by “DECCAN GOLD MINES LIMITED” (the “Company”) — Banker to
the Issue Agreement dated [e], 2025 (the “Agreement”)

Sub: Account Closure Instruction
Pursuant to Clause 3.3 of the Agreement, the Escrow Account titled “le]" bearing account number, the
Allotment Account titled “[e]” bearing account number [#]and Refund Account bearing account number (@], In

terms of the Agreement,

Since all the formalities related to the Issue has been completed and no balance is there in the aforesaid
account, you are hereby Instructed to close the abovementioned accounts and confirm the sa me.

For and on behalf of

DECCAN GOLD MINES LIMITED

{Authorised Signatory)
Name:
Designation:

Page 37 of 43




Date: [o]

To:

HDFC BANK LIMITED

copy to

DECCAN GOLD MINES

501, Ackruti Trade Centre,

Dear Sirs,

Re: Proposed rights issue of equity shares by

ANNEXURE H

the Issue Agreement dated [e], 2025 (the “pgreement”)

pursuant to Clause 2.2, Clause 2.3, Clause 2.4 and Clause 2.5

opening of the Escrow Account, the Allotment Account and the R

Road No. 7 MIDC, Andheri (East), Mumbai - 400 093, Maharashtra, India

“DECCAN GOLD MINES LIMITED” (the “Company”) = Banker to

of the Agreement, we write to inform you the

efund Account as follows:

Name of the Bank and Branch _ s Bank Account =
Account Details Type of Account R IFSC Code
E.] [.] [-! [-] [.]
[®] (] [e) (o] o]
[+ [e] [e] [o] (o]
[.] E-l [.] ['] [.]

Capitalised terms not defined herein shall have the same meaning as assigned to them in the Agreement.
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

Yours faithfully,

For HDFC BANK LIMITED (In its capacity as the |
Escrow Collection Bank, the Allotment Bank and the
Refund Bank)

(Authorised Signatory)
MName:

@signatiqni
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ANNEXURE |

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE
Date: [e]

To,
HDFC BANK LIMITED
Dear Sirs,

Re: Proposed rights issue of equity shares by “DECCAN GOLD MINES LIMITED” (the “Company”) - Banker to
the Issue Agreement dated [e], 2025 (the “Agreement” )

Pursuant to Clauses3.2.6(d) and 3.2.7(b)of the Agreement, the Transfer Date is [¢] and we hereby instruct you
ta transfer on [], 2023, % [] from the Escrow Account titled “"[®]" bearing account number [e] to the Refund
Account titled” [e]” bearing account number[e] and refund the amounts to all Investors in accordance with
Applicable Law and as further instructed by Registrar along with Company.

Capitalised terms not defined herein shall have the same meaning as assigned to them in the Agreement.
Kindly acknowledge the receipt of this letter.

Yours faithfully,

For and on behalf of

DECCAN GOLD MINES LIMITED

(Authorised Signatory)
Name:
Designation:

B T
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ANNEXURE J

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISS5UE
Date: [#]

To,
HDFC BANK LIMITED
Dear Sirs,

Re: Proposed rights issue of equity shares by “DECCAN GOLD MINES LIMITED” (the “Company”) — Banker to
the Issue Agreement dated [#], 2025 (the “pgreement”)

Pursuant to Clause 3.2.4(d) and 3.2.7(b) of the Agreement, we hereby instruct you to transfer, X[e] from the
Refund Account “[e]” No. (] to the accounts of the Baneficiaries as set out in the enclosure hereto.

Capitalised terms not defined herein <hall have the same meaning as assigned to them in the Agreement.
Kindly acknowledge the receipt of this letter.

Yours faithfully,

For and on behalf of

DECCAN GOLD MINES LIMITED

(Authorised Signatory)
Name:.
Designation:
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ANNEXURE K

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE
Date: [#]

To,
HDFC BANK LIMITED
Dear Sirs,

Re: Proposed rights issue of equity shares by “DECCAN GOLD MINES LIMITED”(the “Company”) — Banker to
the Issue Agreement dated [s], 2025 (the “Agreement”)

Pursuant to Clause 3.2.6(d) of the Agreement, the Transfer Date is [#] and we hereby instruct you to transfer
on [e], % [e] from the Escrow Account No, [e]to the Allotment Account No. [=].,

Capitalised terms not defined herein shall have the same meaning as assigned to them in the Agreement,
Kindly acknowledge the receipt of this letter,

Yours faithfully,
For and on behalf of

DECCAN GOLD MINES LIMITED

{(Authorised Signatory)
Name:
Designation:

Page 41 of 43 \D &;“in/ G O
: (- Ay
oo DAGTY S



SCHEDULE |
LIST OF AUTHORISED SIGNATORIES
PART A

SPECIMEN S5IGNATURES OF THE COMPANY

FOR “DECCAN GOLD MINES LIMITED” SPECIMEN SIGNATURE

SoBRPINTAN S QDLLJ&;A@WM.‘M
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PART B

SPECIMEN SIGNATURES OF THE REGISTRAR TO THE ISSUE

FOR MUFG INTIME INDIA PRIVATE LIMITED SPECIMEN SIGNATURE
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