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November 14, 2024

To,

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai - 400 001

Scrip Code: 512068

Dear Sirs,

Sub.:; OQutcome of the Meeting of the Board of Directors held on November 14, 2024,

With reference to the captioned subject and pursuant to Regulation 30 & 33 recad with
Schedule IIT of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform that the meeting of the
Board of Directors of the Company was held on Thursday, November 14, 2024. The meeting
commenced at 11:30 AM. and concluded at 01:45 P.M. and the Board, amongst other
matters, inter-alia considered and approved the Un-Audited Financial Results of the
Company (Standalone & Consolidated) for the quarter and half year ended September 30,
2024 and took on record the Limited Review Report issued by the Statutory Auditors on the
said Financial Results:

We enclose the Un-audited Financial Results of the Company (Standalone & Consolidated)
for the quarter and half year ended September 30, 2024 along with the Limited Review
Report issued by the Statutory Auditors on the said Financial Results.
Request you to take the above intimation on record and acknowledge.

Yours truly.

For Deccan Gold Mines Limited

Subramaniam Sundaram
Company Secretary & Compliance Officer
Membership No.: A12110

Registered Office
501, Ackruti Trade Center, Road No. 7, MIDC, Andheri (East), Mumbai - 400 093, Maharashtra. Tel . : +91 022 6260 6800 Fax : +91 022 6260 6800
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{Rs in Milliens)
Statemeant of Un-audited Financial Results for the Quarter and Half Year ended 30th Septembar, 2024
o e
Quarter ended Half Year ended Year egge_;d‘_ q,uﬂ endad Half Year ended Year ended
Sr.No  |Particulars
30-09-2024 I0-06-2024 30-03-2023 30-09-2024| 3I0-0%-2023 31-03-2024| 30-09-2024 30-06-2024 30-09-2023 30-09-2028 30-09-2023 31-03-2024
(Unaudited) {Unaudited) [ jited)  |{Unaudited (Unaudited]  |{Audited) |4 fited)  |(Unaudited)  [{Unaudited]  JiL i} [{Unaudited)  |{Audited)
1 |Income from Operations
| {a] Nt Sales/income fram Operations {Met of excise duty) 7.598 23.907 0311 31505 0.311 34.282 |
(k) Qther Gp Ing Incoma 8.95 3,653 0.342 12.599 0461 2538 28852 6678 0344 35.730 0,466 1.658
Total income from Qperations (net) 8.946 3.653 0.342 12.599 0.461 2.538 36.450 30.785 0.655 67.235 0.777 35.940
7 |Espenses
] Cost of Materials consumed 192 13.693 0.312 15,617 0.312 25.256
[b) Purchase of stock-in-trade
[ {c) Changes in inventories of finished goods, work-in-progress and stock-in-trade
[dj Employ i f 108 80 5.872 29885 114.667 5.996 15.078 162.391 21.694 3.037 184.085 6107 35.453
[0 and amortisation exp 114 1.063 0.007 2.198 0.013 4.011 32.041 31.200 12.083 53.241 71.103 868.730
fiOther exp 49.35 29.993 14.5754 79.342 20.326 83.151 B1.208 32.449 18,345 113.657 20715 | 138.393 |
H"t’ilﬂl : 159.279 36.928 17.571 196.207 26.335 102.240 277.565 59.036 44.777 376.601 53.237 287.832
3 Profit/Loss from Operation befora Excep 1 items (150.333) (33.275) (17.229) {163.608] (25.874}]  (99.703) {241.115) (68.251) {44122} (309.366) (52.460)] (251.892)
4 Exceptional items
5 Total Profit/Loss before tax (150.333) (33.275) (17.223) [183.608) (25.874) (99.703) {281.115) (68.251) (aa.122) (309.366) (52.460)|  (251.892)
L) Tax E
2. Current Tax - - - - - -
b. Deterred Tan % - - -
¢, Short/(Excess] Provision of Tax - - - 0.159 - - - 0246
Tolal Lax expenses - - - a 2 0.159 = + 2 - - 0.246
7 Mot Profit/Less for the period from continuing operations (150.333)] (33.275, (17.229)]  (183.608) (25.874)|  (99.862} {241,115) (68.251) (94122} (309.388) (s2.460)| (252.138)
8 Prafit fLass fram d op before tax - - - - - - - - - - - -
9 Tax cxp of discontinued operations = - - - -
10 Net profit/loss from d i operation after tax - - - - - . a - - 7
" :‘:::;: Profit/Loss of associates and [oint ventures accounted for using equity {53.260) (5.629) {1054} (58.889) {1.655) (22.793)
Net Gam Due (o Increase in Sharecapital in Associales (387.678) 455885 A43.413 68.207 A9.406 (369.712)
Adi/Less Non-( lling Interast . 1.971 1971
AddiLess: (Profit) / Loss Tel 1o Mi : Shareholding
12 Total Profit/Loss for peried (150.333) (33.275) (17.229_!]__ gmlsosl iZS,B?lI {99.862; (682,053} 382.005 0.198 300,048 (2.738)|  (G44.542)
13 Other comprehensive income net of taxes
Diefined benefit plan scturial ganstlosses) 10.074) (0.073)
Exchanae dilferences on translaton of foreigs operation
14 Total (om!rallenslve Income for the EErIod _ (150.333) [33.2?5[ {17.229" jlas,ml (25.874) (39.935] (682,053 382.005 0.198 (300.048) (2.738)| (644.715)
15 Total profit/loss, attributable to: J'l
a. Profit/Loss, attributable to owners of parent {E-QSEEE}J 381630 0.198 (262.056) {2,738} 163]’.5231]
b. Total Profit/Loss, ble te non: lling interests (38.368) 0.375 (0.000) {37.993) (0,000} {6.720)
16 Total comprehensive income for the period butable ta:
a, C hensive income for the peried attributable to owners of parent |G43.686) 381630 0.198 (262,056) (2.738)] (637995}
I, Tatal comprehensive income for the period attributable to owners of parent non-
controlling interests 0.375 {0.000) (37.993) {0.000} 16.720)
{38.368)}
17 Details of Equity share capital
a, Paid-up equity share capital 153,954 147,667 147.667 153.954 147.667 | 147.267 153,954 147,667 147.267 153.954 147.267 | 147.267
b, Face value of equity share capital Rs.1/-each Rs, 1/-each Rs.i/-each | Rs.i/-each | Rsiteach |Rs.1/feach|Rstleach | Rs1teach | Rs 1teach |Rs.1leach | Rs1f-each | Rs.1/each
18 Details of debt
. Paid-up debt capital
b. Face value of debt securities
19 Reservas excluding revaluation reserve
20 Debenture redemption reserve
21 Earnings per share (not annualised)
2, Basic earnings (loss) per share from continuing operations (1.011) {0.225) {0.117) {1.235) [0.175) 10.724) 14.331) 2.590 0.001 {1.763) (0.019) (4.622)
b, Diiuted ing: {lnﬂi_ler share from centinuing aperations {0.945) (0.214) (0.117) (1.154) [Il..'l.?5|’ {0.694) 14.046) 2.456 0.001 {1.647) {0.019) (4.431)




Prnins per equity share for discontinued aperations
a, Basic earnings (loss) per share from discontinued operations - - - * - = - - - -
|b. DAluted ings (Inss) per share from discontinued operations - - - - = 2 # -
Earning per equity share
w Basic (loss) per share [ - . - - -
|{b} Diluted sarnings floss) per share S - 5 . - - - - -
NOTES:
a The results for the quarter and hall year ended September 30, 2024 were reviewed and d by the Audit C itee and il ter approved by the Board of Directors in [t's meeting held on 14th November, 2024
b The Statutary of the Company have carried out a "Limited Review” of the Unaudited Financial results for the Quarter and Half year ended 30th Sep - 2024 in terms of Aegulation 33 of the SEBI (LODR} Regul 2015 and have exp i their unqualified opinion,

the Companies {Indian Ac i ds) A | Rules, 2016, as amended thereafter.

d, Detalls of Employee Stock Option for the guarter ended 30th September, 2024 are as follows

Decean Gold Minos Limited Stock Incentive Plan, 2024
ber of aptions ding at the hag g of the periad luly 1, 2024

| Number of options exercisable at the heginning of the periad July 1, 2024 =

" | Number of options Granted during the period 49,75,000
Number of options Vested during the period ¥
Humber of eptions Lapsed during the period -
Number of options Exercised during the period &
Number of options outstanding at the end of the period September 30, 2024 49,75,000
Number of a-plions exercisable at the end of the period Ser ber 30, 2024 =

I. Exerclse price Is Rs. 20/ per stock eption / equity share

il. The Exercise peried will cormmence from the date of vesting and extend up ta not [ater than five years from the date of the vesting of the Options or such lesser period as may be declded by the No and ¥ . fram time ta time.
fii. The Vesting date start from July 10, 2025 for a period of 5 years.

e The company aperates in single namely " Gold
A The Un-audited financial results of the Company for the quarter and half yesr ended 30th 5 ber, 2024 are on the C y's website e www. deccangoldmines.com and alse availble on B5E's website ie, www bseindia com

and Mining®,

B Previous quarters’ / year's figures have been regrouped / rearranged wherever considered necessary.

Fo on behalf of Board of Directors
Fop Qeccan Gold Mines Limited

t
Qnt B
Mo QDo
Subramaniam
Whaole Time Director
DIN:06389138

Place : Bengaluru
Date: 14/11/2024

The abave financial results have been prepared In accordance with the Indian Accounting Standagds {Ind AS-34"Interdm Financial Reporting”) as prescribed under section 133 of Companies Act, 2013 read with rule 3 of the Companies Indian Accounting Standards) Rules, 2015 and
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Statement of Unaudited Ascets & Labilities for the hall year ended §0th September 2024

Place: Bengalury
Dute: 14212024

IRs |n Milferis §
Consaiidated Standalone
Shx Manths anded Sk M
— soth saptetey | YEOT ended 31zt mns::::;td Vear ended 31t
2024 saurehy 2t2e 0248 Nl
| Linaislited {Audited) |Lhnia iditadd ) {Aodined)
| ASEITE
i) Man - current Ascets
A} Frapery, ®lant and Equipment 115332 94,005 1478 i
b} Copltsi wotk- k- prograss Ehr 352412 . =
{ep Crther Intangilzle Aisets ) 2L52F o083 Q.00
g Intangible Astets wndir TEAE 62188 25251 30,983
Figat 1o Lise of Amete TAET 31mn 1233 -8
Troodwill on Comsaldating 1,383 Taq 1,353 4937
e} Fenaseial ety
{1b Insenstm are Ll 2 654,148 3101513 2,581 59T
lii] Loans
(1K) Trade Reegivabiae
(1) Orther financial assety [LEaE 0811 2061 19717
i Defarred tax assets (Netl
e} Sther nomn = current ascets #0054 Jans 1.117 nslt
Tatal Mon-Current assets 2,E91.547 2,551 540 3,343 388 I, 988 007
i2) Current Asvets
=) ImviE ntariad 478223 415718
b} Fimaneial zxcots
[iF Trade receivables 3483 uks bk} -
(i) Cash and exth equivalems 104851 75629 25858 iy
[1i] Bank batamces other than ([ abows 20,500 20713 0500 I A0
(W) Laams 515 1097 EluAe Tin 106
[i#] Cther Bnanchal scceis Lia ey n3ed 1oz
tel Cuerdent Tan atsets (et 349 PR E] 0z 184
) Other current assets 252.537 175.358 6850 81008
Total Current assets BER6TE 655810 511712 246,918
TOTAL ASSETS 3.560.520 1251354 3 E7S. 008 2241 920
I EQUITY AND LIASILITIES
EQuITY
ak Equity share eapital SLE-L Y 157267 153.934 147 267
(L] Dither Equity 2,051 455 1,965 813 2711962 1,505 768
Tom| Equiny 4305 408 2,312.080 2 EES.516 3,657 014
LASILITIES
(1} Mo Carrent Lisbilities
131 FEngnsial Liakilitecs
[i) Bosroaings - Sais -
ii} Lease Liabilites 163 2,081 1018 1o
i} Trade Payabhen
A} Total ol ding dwes af micre = and small ente ey = -
B] Tokel outstanding dues of creditors other than micro enterprises and
amall eaterprises.
|18} Oribver Reysncisl Kabilibas .
B Previsians L1 sg37 3sm R
[e]  Dmferred tae labllities (Net)
[=h Other nom~cuim=at liabilities
Tatal Man-Cutrent Liabiities 5.6BE 5.954 4,638 463
2} Currant labilites
(ah  Fimaneis itins 4
[Ip Bornewings 1,241 163 cmTR2 = 771,995 e 323293
(i) Lease Liabilktes 0700 1340 0.350 AT
{iif) Trade payables
&) Tota! cutstandng dues of micro enterprises ans small entarprices:
Eb Total outstanding dises of ereditars other than micro anterpdses and
sl entarprizes. sa.997 46736 243 2344
[} Dther financiz| labilisies P 45758 1Ed51 15061
b} Other current Habilitles. 27.585 IB540 7531 3143
ek Frevisiong 1728 3728 3728 3728
o) Cumpwnt tan Eabilitios (Mut]
Tatal Current Liabilitles 1.340.545 1331285 A0d 454 520,747
TOTAL EOLATY E'SGE_';?:D 3,250.859 5 875008 3,241,530

Far Dlecan Gald Mines Limited
Q)' - QWM;W

5 Subramaniam
Whale Teme Directr
DIN: DS5E913E
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Regd, Off. ; 501, Ackrati Trade Cantre, Read No. 7 MIDC, Andheri (East) Mumbai -400083

Tel No.:022-62605800 Fax No.: 022-6Z606800 Wl B com Email id: info@dect com
Cash Flow Statement for the half year ended 30th September 2024
[Rs in Millions)
Consolid; { dal
Half Year Ended 30th | Half Year Ended 30th | Half vear ended 30th :;t: et
September 2024 September 2023 September 2024 ;023
CASH FLOW FROM CFERATING ACTIVITIES
Pet Profit f [Lows) before Tax and after Extraordinary items {309.366) {52.450) (183.609) (25.874)
Adjustment Far
{Depreciation 63.241 22103 2,198 0.013
Expense an Employee Stock Option Scheme {ESOP) 101.80% 101,704
Provisions for gratuity
Interest & Finanoe charges 44,318 10,400 42.873 11.568
|Interest received 35730 |D.451) {12.559) {D.461)
|Expennetan Employee Stock Option
Exchang: iff an dntian of ausets and linbal (7.455) {0.513)
Operativa Profit betora Warking Capital Changes [71.623) (20.931) {49.433) (14.754)
Adjustment For :
Trade Reeeivabiles 13.463) {14.037) - {1.319)
Decreass m Lease Labilities {0.780) {0.320) -
Dther Receivables, Leans & Advances {723.484) {12.815) (337.760)
R (D in [n (62.309)
Other Curnent Luabilities & Provisions (11.355) 1386 -
Trade & Other payable (16.131) (d.264) {26.858) (51.713)
Other Current Asscts (66,411}
Cash Generation from Operations {232.072) [762.718) (85.741) (405.586)
Direct Taues {0160} (0.178) [0.062) {0.040)
et Cash Slow from operating activities {232.232] [7&2,894) (86.803) (405.588)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets and Advances (38.672} (0.011) 11.482) {0,011}
| Pt chase of L m A St {159,311) -
Loan (Given)/Repaid [4.057) (237.631) 3
Increase in Capial Work in Progress [12.717) {1.127)
Increase in ble Assets under deval
Pist ehans&/Sale of Inveitment [Met] (140,000} {1,151.535) {1,051.702)
Procecds from? (Imestment in) fived deposies {rar) 0.218
Dividerd recaived
rterest Recoived (35.730] 0.461 12.599 0.451
Ner Cash used in investing activities (230.963) (1,152.312) (385.825) (1,051.252)
(CASH FLOW FROM FINANCING ACTIVITIES
{Increase in Share eapital 6.683 20.431 5.682 20,431
Increase in Share prenuum 321.948 1,072.082 321846 1,072.032
Comventible debermires & Equity Warrant {38.062) 108661
Proccods from! [Repavment of) Non-Current Borrowings {net] 246,056 904,868 248,700 £47.070
Proceeds from Share lssue
Share Applicatian Money Recsned
Incrense in Convertihle debeniures & Money warrams (38.052) 108.661
Finanes eharges & Othass (44215 {10.400) {42.873) 111.558)
Net Cash used In financing activities 452,422 2,085 582 496.805 1,636.626
Net Change In Cash And Cash Equilants (A+8+C) 25227 180.386 23.781 179.788
Cash and Cash Equivalents [Cpening) 75.625 7.148 72217 6.768
Cash and Cash Equivalents [Clesing) 104.852 187.534 95.998 186.556

Place: Bengaluru
Date: 14/11/2024

ani
Whele Time Directar
Din: 06389138

T can Bold Mines Limited
r
D Gt




V. K Beswal & Associates

CHARTERED ACCOUNTANTS

408/410, Rewa Chambers, 31, New Marine Lines, Mumbai 400 020. Phone : Office : 43455656/ Fax : 43455666 Email ; www.vkbeswal.com

Independent Auditors’ Review Report on Quarterly Unaudited Standalone
Financial Results of Deccan Gold Mines Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Dececan Gold Mines Limited

We have reviewed the accompanying Statement of Unaudited Financial Results
of Deccan Gold Mines Limited (“the Company”) for the quarter ended
September 30, 2024 and the year to date results for the period from 1% April
2024 to 30™ September 2024 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015
(‘the Regulation’) as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated 29" March 2019 (‘the Circular’).

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"). prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable Indian Accounting Standards
specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For V. K. Beswal & Associates
CHARTERED ACCOUNTANTS
FIRM REGN NO.:101083W

li = | \
\

CA Kunal V. Beswal -
PARTNER L\
M.NO. 131054 N\

UDIN No.: 24131054BKCDOS5402

PLACE: MUMBALI
DATE: 14.11.2024



V. K Beswal & Associates

CHARTERED ACCOUNTANTS
408/410, Rewa Chambers, 31, New Marine Lines, Mumbai 400 020. Phone : Office : 43455656/ Fax : 43455666 Email : www.vkbeswal.com

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of
Deccan Gold Mines Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors of
Deccan Gold Mines Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Deccan
Gold Mines Limited (“the Parent”) and its subsidiaries, (collectively referred to as “the Group”) and its
share of the net profit/(loss) after tax and total comprehensive income / loss of its associates for the
quarter ended September 30, 2024 and year to date results for the period from 01 April 2024 to 30%
September 2024 (“the Statement”), attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 (‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29th
March 2019 (‘the Circular’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been compiled from the related interim consolidated financial results / interim
consolidated financial information which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to issue a report an the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

5. This Statement includes the results of the following entities and is presented in accordance with the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 (‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29th
March 2019 (‘the Circular’).: -

Sr. No. | Name of the Entity Relationship

1 Deccan Exploration Services Private Limited Indian Subsidiary

2 Deccan Gold (TZ) Private Limited Foreign Subsidiary, Tanzania

3 Geomysore Services (India) Private Limited (w.e.f. 02" | Indian Associate Company
March, 2023)




Sr. No. | Name of the Entity Relationship

4 Kalevala Gold Oy, Finland (w.e.f. 13th September, Foreign Associates, Finland
2023)

5 Deccan Gold - FZCO, Dubai Foreign Subsidiary, Dubai
(w.e.f. 23rd August, 2023)

6 Avelum Partner LLC, Kyrgyzstan Foreign Subsidiary, Kyrgyzstan
(w.e.f. 13th September, 2023)

7 Deccan Gold Mozambique, Limitada “(D.G.M.), Lda.”, | Step Down Foreign Subsidiary of

Mozambique (w.e.f. 07th May, 2024) Deccan Gold - FZCQO, Dubai

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with applicable Indian Accounting Standards
specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

7. The accompanying statement includes the unaudited interim financial results / financizal information that
have been considered in the consolidated financial statements and have not been reviewed by us and
furnished to us by the management, in respect of the entities mentioned in paragraph (5) above. -

a)

b)

c)

d)

Deccan Exploration Services Private Limited, Indian subsidiary company, whose unaudited
standalone financial results, as presented to us by the holding company management, reflect
revenue of Rs.1035 thousand, net profit after tax of Rs.65 thousand, total comprehensive income of
Rs.65 thousand for the period ended September 30, 2024,

Deccan Gold (TZ) Private Limited, Tanzania foreign subsidiary company, whose unaudited standalone
financial results, as prepared by the parent company’s management based on the financial
information as approved by the Board of Directors of its subsidiary as per the relevant country
statute, reflect revenue of Rs.Nil, net loss after tax of Rs. 203 thousand, total comprehensive loss of
Rs.203 thousand for the period ended September 30, 2024,

Avelum Partner LLC, Kyrgyzstan, foreign subsidiary company, whose unaudited standalone financial
results, as prepared by its management and furnished to us by the parent company’s management
based on the financial information as approved by the Board of Directors of the subsidiary as per the
relevant country statute, reflect revenue of Rs. 60980 thousand, net loss after tax of Rs. 46323
thousand, total comprehensive loss of Rs. 46323 thousand for the period ended September 30,
2024,

Deccan Gold - FZCO, Dubai, foreign subsidiary company, along with its subsidiary viz. Deccan Gold
Mozambique, Limitada (together collectively referred to as “the Dubai Group”), whose unaudited
consolidated financial results, as prepared by its management and furnished to us by the parent
company’s management based on the financial information as approved by the Board of Directors of
the respective entities as per the relevant country statute, reflect revenue of Rs. 5592 thousand, net
loss after tax of Rs. 7658 thousand, total comprehensive loss of Rs. 7658 thousand for the period
ended September 30, 2024,




e) Geomysore Services (India) Private Limited, India, an associate company, whose unaudited interim
standalone financial results for the period ended September 30, 2024, as prepared by associate’s
management and approved by its Board of Directors and furnished to us by the parent company’s
management, reflect Share of Loss in Associate of Rs. 57,870 thousands and gain despite reduction
in percentage holding of Rs.62,980 thousands for the period ended September 30, 2024,

f) Kalevala Gold Oy, Finland, a foreign associate company, whose unaudited interim standalone
financial results for the period ended September 30, 2024, as prepared by associate’s management
and approved by its Board of Directors as per relevant country statute and furnished to us by the
parent company’s management, reflect Share of Loss in Associate of Rs. 1,019 thousands and gain
despite reduction in percentage holding of Rs.5,227 thousands for the pericd ended September 30,
2024,

According to Material Subsidiaries Policy adopted by the Parent Company’s Board of Directors in terms of
Regulation 16(1)(c) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the entities
mentioned in clauses (a), (c) and (d) hereinabove are considered as ‘material subsidiaries’.

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited interim
standalone financial results certified by the Management.

For V K Beswal & Associates
Chartered Accountants
Firm Registration No 101083W

CA Kunal V Beswal

Partner

M No-131054

UDIN.: 24131054BKCDOT8612
Place: Mumbai

Date: 14/11/2024
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