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November 12, 2025 

To, 

Corporate Relationship Department 

BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001 

Scrip Code: 512068 

Dear Sirs, 

Sub.: Outcome of the Meeting of the Board of Directors held on November 12, 2025. 

With reference to the captioned subject and pursuant to Regulation 30 & 33 read with 
Schedule III of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we would like to inform that the meeting of the 
Board of Directors of the Company was held on Wednesday, November 12, 2025. The 
meeting commenced at 11:38 A.M. and concluded at 01:35 P.M. and the Board, amongst 
other matters, inter-alia considered and approved: 

1. the Un-Audited Financial Results of the Company (Standalone & Consolidated) for 
the quarter and half year ended September 30, 2025 and took on record the Limited 
Review Report issued by the Statutory Auditors on the said Financial Results; 

2. the appointment of Rathi & Associates, Company Secretaries as Secretarial Auditors 
of the Company for a period of five consecutive years commencing from FY 2025- 26 
till FY 2029-30, subject to the approval of Shareholders at the ensuing Annual 
General Meeting; 

3. appointment of Mr. Vishwas Vasanth Rao (DIN: 09493037) as a Non-Executive 
Independent Director with effect from November 12, 2025 for a period of 5 years; 

4. convening of 41% (Forty First) Annual General Meeting of the Company for the 
Financial Year ended March 31, 2025, on Tuesday, December 23, 2025; and 

5. closure of the Company’s Register of Members and Register of Share Transfer from 
Wednesday, December 17, 2025 to Tuesday, December 23, 2025 — both days 

inclusive for the purpose of the Annual General Meeting; 
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It may be noted that we had intimated that the Board at its meeting held today i.e., November 
12, 2025 will also consider and finalise various matters in connection with the Rights Issue 
(record date, price, ratio and no. of equity shares to be issued) in accordance with the 
timelines prescribed by SEBI in its circular dated March 11, 2025. However, since the 
Bombay Stock Exchange Limited, Mumbai (BSE) has raised certain queries on the Draft 
Letter of Offer which the Company is in the process of responding, the Board decided to 
consider this subject upon receipt of the ‘in-principle’ approval from the BSE and will 
intimate the date of the meeting of the Board promptly. 

Request you to take the above intimation on record and acknowledge. 

Yours truly, 

For Deccan Gold Mines Limited 

Subramaniam Sundaram 
Company Secretary & Compliance Officer 
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(Rs n Miions) 
Statement of Un-audited Financial Results for the Quarter and Half Year ended 30th September, 2025 

- Standalone Consolidated 
Quarter ended Half Year ended Veor ended Quarter ended Half Year ended [Year ended 

SiNo [Perticulars 
30/09/2025 | 30f06/2025 | 30/09/2024 | 30/09/2m5| 30/03/2024 | 31/03/2025| 30/03/2025 | 30/06/2025 | 00572024 |  30/09/2025| 30/09/2024 31/03/2025 

(Unaudiied) [[Unaudited) [(Unaudited) _|{Unaudied] _[{Unaudited] _|{Audted) _|(Unadited) _[(Unaudited) _|(Unaudited) _|(Unaudited) _|{Unaudied] _|(Audited) 
1 |income from Operations 

(2] Net Sales/income from Operations {Net of excise duty] 2155 623 2758 - 528 [y 192 760 23 3151 16 
(6) Other Opersting Income 6463 2498 895 89,61 260 w012 3015 192 885 213 1362 
[Total income from Operations {net] 5.5 3121 855 117.20 1260 5.0 3060 386 6.5 3846 6720 5177 

7 [expenses 
() Cost of Viaterials consumed. B - B - - - 75) 841 AT 6 Bez a5 
(o) Purchase of stockcin-trade E - - - - - 026 N 157 
(c] Changes i inventories of fnished goods, workin-progress and stockin-tride = 
() Finence Cost 55 353 1675 [ 287 5604 w77 3585 527 522 [7ED 7.6 
() Employee bensfits expense 2110 12135 10880 10285 167 | 3831 550 17544 16239 26533 18409 54343 
(ADepreciation and amortisation expense 1.2 123 114 24 220 456 3245 3191 32,00 .37 6324 127.05 
(g10ther expenses 3956 2.5 3256 6.1 3647 56.20 .13 5145 5280 50.62 6534 10881 
[Total Expenses 11116 18710 15928 2%.27 9621 | 51238 30452 31369 27756 1821 376.60 #1572 

3__|Profit/Loss from Operation before Exceptional tems 5.17) (5590 (15033) (18107 Tas3en)| (ase w3.97] (309.84) RaLi)|  (e376) 09.37) 1832.95) 
4 |Exceptiomaltems - 

Prior year adjusments - - - - - - - - 5 B = ©02) 
5__[Total Profit/Loss before tax s (5500 (5033) (151.07) (18361)| _(a66.97) 17392 (309.8) @i (@s376) 0337 (@36.57) 
6 [ToxExpenses 

= Current Tax = - - - - - 
b. Deferred Tax - - - - - - ©.0) (23) 23) 
. Short/(Excess) Provision of Tax - - - - - - 
[Total tex expenses - - - - - - 0.00) @) - [(ED)] - - 

7| Net Profit/Loss for the period from continuing operations. @51 (@550 (15033) eLon|  Ge3en|  (ee9n) @7392) (308.61) Gain)|  (es2s3) G0s37) o35 
8__|Profit Loss from discontinued operations before tax 
9 Tax expenses of discontinued operations - - - - - - - - - - - - 
10Nt profit/ioss from discontinued operation after tax : - - - B - - - - : E 5 
N ’s“n;r:: Profit/Loss of associates and joint ventures accounted o sing equity ) ) ) - - - o) p p— pe, po— R 

[Net Gain Due (o Increase in Sharecapital in Asvociates. - - - - - - - - - - B - 
[ Add/Less: Non-Controling Interest - - - - - - - - - - - - 
[Add/Less: (Profit)/ Loss Trf to Minority Sharcholding - - - - - - - - - - - - 
Guin(Loss) Due 10 Cluange in Percentage holding in Associate - 3852 (e ) 821 552 

12 [Total Profit/Loss for period 517) (5550 (15033 (1sL07) (18361)| (466.97) (1%8.71) 28126 (68205 (@79.35) (300.05) (a27.45) 
13 [Other comprehenive income net of taxes. 

Defined benefi. plan actucial gains(losses) ©21) ©.24) (04| @s1) ©0.24] ©24) .28 ©30) 
[Exchange differences on translation of foreign operation 2065) 383 11652) (2155) 

14__[Total comprehensive Income for the period @542) 6| (15033 siss)| (a3 (786) (1959) @67 (G8205)| _ (497.26) (300.05) Te50.31) 
15 [Total profit/ioss, attributable to: 

- Proiit/Loss, atirfbutable to owners of parent. Ties.05] Gaes3) e @) (262.06) 28.03) 
. Total Profit/Loss,attributable to non-<ontroling interests (265) G433) (3837) (@5.55) G759) (53.43) 

16__|Total comprehensive income for the period attributable to: 
2. Comarehensive income for the period stiributable to owners of parent (i7923) Bas) 61369 (@2a10) Ge208] G 
o. Total comprehensive income for the period attributable to owners of parent non- 
[controfing nterests (40.36) (3280 (837) 7316) (@7.99) 

(106.44) 



[Details of Equity share capital . 
. Paid-up equity share capital 15761 15751 15395 15761 15395 156,92 157.61 15761 15395 15761 15395 15692 

. Face valus of equity share capial Rsileach | Rsifeach | Rsileach |Rsiieach |Rsfh-each |Rsi-each | Rsileach |Rstieach |Rsileach |Rstieach |Rsllieach |Rst-each 

18 |Earnings per share {not annuslised] 
3. Basic earnings (los) per share from continuing cperations ©.16) 10.59) (1) (@) [Te%) (3.08) (1s) (e3) (2.33) 262) w76 2.16) 

. Diluted earnings (loss) per shase from ccntinuin operations. (016) (0.96) (0.55) (1) (L.15) 12.99) (102) (1.59) (2.05) (2.34) (165 (2.10) 

NoTES: 
2 The results for the quarter and half year ended September 30, 2025 were reviewed and recommended by the Audit Commitee and thereafter approved by the Board of Directorsin s meeting held on 12th November, 2025 

b The Statutory suditors of the Company have carried aut o "Lirited Review" of the Unaudited Financialresults for the Quarter and Half year ended 30th September, 2025 In terms of Regulation 33 of the SEB (LODR) Rezulations 2015 and have expressed their unquified opinion. 

€ The above financial cssults have been prepared n accordance with the Indian Accounting Standards (Ind AS-34"Intarim Financial Reporting’) as preseribed under section 133 of Companies Act, 2013 read with rule 3 of the Companies Indian Accounting Standards) Rules, 2015 and the 
Companies fIndian Accourting Standards) Amandment Rules, 2016, as amended thercaiter. 

4 Ourwholy owned subsidiary vz, Decean Gold F2CO ("DGFZC]", Dukai, UAE has incorporated a subidiary by name Decean Mineracao Mozambigue LDA "DMMOZ) to specifcally focus on copper projects. ather minerals projects. DGFZCO holds 90% stake in EMMOZ. Accordingy, OMMOZ 53| 

step-down subsidiary of the Company. DMMOZ i yet to commence cperations and s such, has not been considered for consalidation n the curren quartar. 

& Detalls of Employes Stock Option for the quarter ended 30th September, 2025 are as follows 
Dezcan Gold Mines Limited Stock Incentive Plan, 2024 

[Numbar of aptions outstanding ot the beginning of the period July 1, 2025 5050000 
Number of oftions exercisabie at the beginning of the period July 1, 2025 - 
Number of options Granted during the perlod 3 
Number of options Vested during the period - 
Number of aptions Lapsed during the period - 
Number of options Exercised during the period - 
[Number of options outstanding at the end of the period Saptamber 30, 2025 50,50,000 
Nursber cf options exzrefsablo 3t the and of the period September 30, 2025 [ as5.000 

1 ercie prics i . 20/-par stock aption/ equity share 

1 The Exercizaperiod il commen fromths date o vesing and extend up to ot ster than fve years rom the date of the vesting of the Options o uch lessar period a may ba decidad by the Normination and Remureration Commitie, fromtime to time. 

1 The Vestin: date for 49,75,000 and 75,000 options il star rom July 10, 2025 & February 14, 2026 respectively for a peiod of 5 years. 

T fisures for the auarter nded Septarher 30, 2025 ar the balancing igures betwean the unaudited igurs in espec ofthe period nded September 3, 2025 and unaudited fgures upto quarter ended June 30, 2025. 

The company operates in single segment namely " Gold Exploration and Mining" 
The Un-audited financia resuits of the Company for the quarter and half year ended 30th September,2025 are available on the Company's website i wvnw.deccangoldmines.com and also availble on BSE's website ie. www.bseindia.com 

Previous quarters'/ year's fgures have been regrouped / rearmanged wherever considered necessary. 

For and on behalf of Board of Directors 
Deccan Gold Mines Limited 

7 o\') AQNQNRAT 
% Subramaniam 

Place : Bangaluru ‘Whole Time Director 
Date: 12/11/2025 DIN:06389138 
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Statement of Unaudited Assets & Usbiitesforthe half year ended 30th September 2025 

Tein Mo 
Comolidated Standalons 

Sicwonths anded St Monthsended 
Particuiors sotnsegtenber | YOI | oy segtember | Yol 

205 o 0 et 
Tonmudted] Truied] | (Unsudied] e, 

| assers 
o Mo current Aseets 

9 Propery,Pantand Eqipment 11200 82 2 4 
(51 Copitabwerk-in- progress s 5153 
(@ Ot mangive et 5130 959 o on 
(6 Inangible Acsets ndr delopment a0 w0s2 P . 

Rightto Use o Assts 105 176 oss o8 
ool on Consoltion 1 177 

(@ Financalasses 
i investments 128536 123615 e pre 
i Loans 
] Trade Receivables 
] Other fmancs s o5 229 wm 708 

0 Defered toxasets Net) 1 - 
©  Othernon-curent swes 533 107 263 %0 

e —— ssess Si0676 EEEET) EFIETY 

@ Current sets 
@ imvenories s as0s na 47 
® Finandtasets 

1 Trade receivables 200 248 
(3 Coth and csh sqivaents s w567 B3 16 
(0 Bank batances ot than ) sbove 122 1508 1532 1608 
(9 Loans 151 1 12238 w31 
01 Othor fnanciassets ey 320 10378 556 

@ Corenttoxsvets et 156 139 04 [ 
@ othercurentasses sos73 nen sase B 

Total Current assets TR 1053 Tt E7%TY 

Toma Assers DI e [XEED £ 

i caurry an s 

et 

(1 Eauiyshare capital 1561 15692 w760 15652 
(1 ot Equy 197840 a0 27750 2075 

Tetal Eauty FXITN PEC) P P 

uasumes 

11 on Gurrent Usbiles 
Gf - Finsncil isblies 

0 Borrowinis 180050 sm30 140000 
(6 esse Linbites 00 123 000 
] Tade Payabies 2 
) Totlcuttanding dues f microenerpriss and small nteprses oo 559 - 
51 Tota utstanding dues ofceitors ohr than micto enterpriss 3nd 
soa ntepeise. 
i Ot il biies 

B provisions 
(@ Osferred ta siios (et : ses 
@) othernor-cumentab . 

TotalNon-Current Uabies Ta000 e 0000 

@ cument abiies 
@) rinandl Usbi 

1) serrowings nn sos7s 04 0 
(i) Less Linbtes 128 040 08 050 
(1) Trode sovabies 
) Totaloutstanding duss ofmicro ensrpiss nd small oo 
S Total outstandin duesof cetors ther han mico eterprises nd 
oal siorprss e s e 267 
() Other fnancit i 01 3611 1095 517 

(1 Othercurren biies s240 23 270 738 
©  Provsions 2 378 1 37 
@) Corrontax bl (] 

TotalCurent il EEET I X 755 

Piaca: Bangalurs 
Date:12/21/2025 
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Cash Flow Statement for the half year ended 30th September 2025 
(s Mitons) 

Consolidated Standalone 

Half Year Ended 30th Half Year Ended 30th | Half Year Ended 30th | Half Year Ended 30th 

September 2025 September 2024 September 2025 September 2024 

CASH FLOW FROWM OPERATING ACTIVITES 
Netrofit/(Lss] bore Toxand afer Extacrinary s (a83.76) (09:3) (21.06) as3sn) 
adusiment or 
oeprsdation 057 e 248 220 
xpense on Enployee Stock Opin schme (E50P) 12898 10151 12827 10170 
rvisions for raty - 3 
Inerest & Fiance charges 522 wn 52 w87 
Interest received (1.18) 3573 (63.23)] (12.60)| 

Loss/(pot) o sae of assetsfAsses Wit off oo1 . 001 - 
Fchange ifrncesan sl of s and s us.9) (r25) - - 
peativ Prot befors Working Capt! Changes s 162) [EE) s 
diustmen For: 
Trade Receivables (50.75)| (3.26)| (22.44)) {(26.58)) 

casenLesssLibillies 0l ©70) (042) (032) 
other Recevabis, Loans & Advances 
crsse (Decress)innvenore {20.45) t6231) 
Other Current Liahilities & Pro (0.54)] (11.35) {7.24) = 

| Trade & Other payable 49.40 (16.13)) 23.20], 239 

Other Current Assels (205.38)| (66.42) (86.46)| (12.82)] 

cash Genertion fom Operations (640.35) @07 o) @674 
tect Tases (015) ©19) oce (5] 
Net Cash Flow from operating activities (640.50) (232.23) (171.13) (85.80)] 

cast oW FROM INVESTING ACTIVTES 
purchase ofFxed Ascets and Aduances (7.0 @) ws2) (148) 
Purcaseof st in AsscisesSubidiny ©55) = - @so.1) 
Lo (GivenyRepsid as093 (06) {869 (@37.63) 
ncresse in il Wk in Progess et . 
ncreas n tangible Assets under development (207) (1272) (16) @ 
Purchase/Sae of vestment (V) (n00) B 
ncreas inothes intangibl nestes (0] . 
Appleston money pendingsllctement - - 
Procecds fom Inesiment o) fxd depeis (el 076 o o7 E 
(vidend receved 
Interst Received 110 (573 e 60 
et Cash sed i nvesing actvtes g 036) es0.331 () 

(CASH FLOW FROM FINANGING ACTVITES 
ncrase i Share cpial 06 o ose 680 
ncrese i Shagepremium st sa1ss 7981 sass 
(Converbe debenures & Equty Wastnt 050] (3805) s0.50) (anos) 
Proceeds foms (Repmment o) Nam Caren Borosings () 25980 26606 e2s90 24070 
Proceedsfrom shar sue 
Share Appication Money Receled 
Incieae in Converibledebenturss & Morcy v 
Finance charges & Others. (85.22)| (44.22}) (85.23)] (42.87)] 

et Cash used I fiancing actvtes 18458 a2 7169 was.a1 

et Change InCash And Cash Equlants (4/84C) (128.13) 52 (es7) 2 
Cashaand CashEquivalnts Opering) 16667 762 1316 n2m 
ashaand Cash Equivalens Closing) 3853 Touss FTE) 5660 

Place: Bengaluru 
Date: 12/11/2025 

[—— 

QQ» Do GG 
s Subranvaniar 
Whole Time Director 
DIN: 06389138 



V. K. Beswal & Associates 
CHARTERED ACCOUNTANTS 
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Limited Review Report on unaudited standalone financial results of Deccan 

Gold Mines Limited for the quarter ended 30 September 2025 and year to 

date results for the period from 1 April 2025 to 30 September 2025 pursuant 

to Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

Deccan Gold Mines Limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Deccan Gold Mines Limited (“the Company”) for the quarter ended September 30th, 

2025(“the Statement™) attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 (‘the Regulation’) as amended, read with SEBI Circular No. 

CIR/CFD/CMD1/44/2019 dated 29" March 2019 (‘the Circular’). 

This Statement which is the responsibility of the Company’s Management and approved by the 

Board of Directors has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind 

AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued there under and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedure applied to financial data and thus 



provides less assurance than an audit. We have not performed an audit and, accordingly, we do 

not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of Unaudited Financial Results prepared in 

accordance with applicable Indian Accounting Standards specified under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

For V. K. Beswal & Associates 

Chartered Accountants 
Firm Regn No.:101083W 

CA Kunal V. Beswal 
Partner 

Membership No.: 131054 

UDIN No.: 25131054BMHZAU1809 

Place: Mumbai 

Date: 12.11.2025



V. K. Beswal & Associates 
— CHARTERED ACCOUNTANTS 

408/410, Rewa Chambers, 31, New Marine Lines, Mumbai - 400 020. Phone : Office : 43455656 / Fax : 43455666 Email : www.vkbeswal.com 

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of the 

Company for the quarter ended 30 September 2025 and year to date results for the period from 1 

April 2025 to 30 September 2025 pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Deccan Gold Mines Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Deccan 

Gold Mines Limited (“the Parent”), its subsidiaries, (collectively referred to as “the Group”) and its share 

of the net profit/(loss) after tax and total comprehensive income / loss of its associates for the quarter 

ended September 30, 2025 and (“the Statement”), attached herewith, being submitted by the Parent 

pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 (‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 

dated 29th March 2019 (‘the Circular’). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been compiled from the related interim consolidated financial results / interim 

consolidated financial information which has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 

AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedure 

applied to financial data and thus provides less assurance than an audit. We have not performed an 

audit and, accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

5. This Statement includes the results of the following entities and is presented in accordance with the 

requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 

2015 (‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29th 

March 2019 (‘the Circular’).: - 

Sr. No. | Name of the Entity Relationship 

1 Deccan Exploration Services Private Limited Indian Subsidiary 

2 Deccan Gold (TZ) Private Limited Foreign Subsidiary, Tanzania 



Avelum Partner LLC, Kyrgyzstan Foreign Subsidiary, Kyrgyzstan 

Deccan Gold - FZCO, Dubai Foreign Subsidiary, Dubai 

Deccan Gold Mozambique, Limitada “(D.G.M.), Lda.”, | Step Down Foreign Subsidiary of 

Mozambique (w.e.f. 07th May, 2024) Deccan Gold - FZCO, Dubai 

Geomysore Services (India) Private Limited Indian Associate Company 

Kalevala Gold Oy, Finland Foreign Associates, Finland 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement prepared in accordance with applicable Indian Accounting Standards 

specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

The accompanying statement includes the unaudited interim financial results / financial information that 

have been considered in the consolidated financial statements and have not been reviewed by us and 

furnished to us by the management, in respect of the entities mentioned in paragraph (5) above.:- 

a) 

b) 

<) 

d) 

Deccan Exploration Services Private Limited, Indian subsidiary company, whose unaudited 

standalone financial results, as presented to us by the holding company management, reflect total 

revenue of Rs. 943 thousand, net loss after tax of Rs. 3,366 thousand, total comprehensive loss of Rs 

3,366 thousand for the period ended September 30, 2025. 

Deccan Gold (TZ) Private Limited, Tanzania foreign subsidiary company, whose unaudited standalone 

financial results, as prepared by the parent company’s management based on the financial 

information as approved by its Board of Directors as per the relevant country statute, reflect 

revenue of Rs. Nil, net loss after tax of Rs. 102 thousand, total comprehensive loss of Rs. 209 

thousand for the period ended September 30, 2025. 

Avelum Partner LLC, Kyrgyzstan, foreign subsidiary company, whose unaudited standalone financial 

results, as prepared by its management and furnished to us by the parent company’s management 

based on the financial information as approved by the Board of Directors of the subsidiary as per the 

relevant country statute, reflect total revenue of Rs. 3,102 thousand, net loss after tax of Rs. 

1,65,329 thousand, total comprehensive loss of Rs. 1,79,974 thousand for the period ended 

September 30, 2025 

Deccan Gold - FZCO, Dubai, foreign subsidiary company, along with its subsidiary viz. Deccan Gold 

Mozambique, Limitada (together collectively referred to as “the Dubai Group”), whose unaudited 

consolidated financial results, as prepared by its management and furnished to us by the parent 

company’s management based on the financial information as approved by the Board of Directors of 

the respective entities as per the relevant country statute, reflect total revenue of Rs. 17,475 

thousand, net loss after tax of Rs. 8,093 thousand, total comprehensive loss of Rs. 10,157 thousand 

for the period ended September 30, 2025. 



e) Geomysore Services (India) Private Limited, India, an associate company, whose unaudited interim 

standalone financial results for the period ended September 30, 2025, as prepared by associate’s 

management and furnished to us by the parent company’s management, reflect Share of Loss in 

Associate of Rs. 34,629 thousand and gain despite reduction in percentage holding of Rs. 38,523 

thousand for the period ended September 30, 2025. 

f) Kalevala Gold Oy, Finland, a foreign associate company, whose unaudited interim standalone 

financial results for the period ended September 30, 2025, as prepared by associate’s management 

and approved by its Board of Directors as per relevant country statute and furnished to us by the 

parent company’s management, reflect Share of Loss in Associate of Rs. 1,329 thousand for the 

period ended September 30, 2025. 

According to Material Subsidiaries Policy adopted by the Parent Company’s Board of Directors in terms of 

Regulation 16(1)(c) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the entities 

mentioned in clauses (a), (c) and (d) hereinabove are considered as ‘material subsidiaries. 

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited interim 

standalone financial results certified by the Management. 

For V K Beswal & Associates 

Chartered Accountants 
Firm Registration No 101083W 
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CA Kunal V Beswal 
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