
 
 

 
 

November 10, 2023 

 

To 

Corporate Relationship Department 

BSE Limited 
Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai - 400 001  

 

Scrip Code: 512068 

 

Dear Sirs, 

 

Sub.: Outcome of the Meeting of the Board of Directors held on November 10, 2023. 
 

With reference to the captioned subject and pursuant to Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform that the 

meeting of the Board of Directors of the Company was held on Friday, November 10, 2023. The meeting 

commenced at 2.30 p.m. and concluded at 4.30 p.m. and the Board, amongst other matters, inter-alia 

considered and approved: 

 

1. The Unaudited Financial Results of the Company (Standalone & Consolidated) for the quarter and half 

year ended September 30, 2023 and took on record the Limited Review Report issued by the Statutory 

Auditors on the said Financial Results; 

 

2. Took note of the resignation of Mr. Andrew Mark Weeks (DIN: 08962937) as a Non-Executive and 

Independent Director w.e.f close of business hours on November 10, 2023, 

 

3. Appointment of Mr. Pandarinathan Elango (DIN: 06475821) as a Non-Executive Independent Director 

with effect from November 10, 2023 for a period of 3 years; and 

 

The details pertaining to appointment of Mr. Pandarinathan Elango as required under SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as ‘Annexure I’ 

 

4. Re-constitution of Nomination and Remuneration Committee & Independent Director Committee with 

effect from November 10, 2023. 

 

Details of composition of the abovementioned Committees of Board are provided in ‘Annexure II’ 

 

 

 

 

 

 

 

 

 

 

 



 
 

 
 

 

 

 

 

We enclose: 

 

The Unaudited Financial Results of the Company (Standalone & Consolidated) for the quarter and half 

year ended September 30, 2023 along with the Limited Review Report issued by the Statutory Auditors 

on the said Financial Results. 

 

Request you to take the above intimation on record and acknowledge.  

Yours truly, 

For Deccan Gold Mines Limited  

 

 

 

 

 

Subramaniam Sundaram 

Company Secretary & Compliance Officer 

Membership No.: A12110 

  



 
 

 
 

 

 

 

‘Annexure I’ 
 

Brief disclosure on appointment of Mr. Pandarinathan Elango (DIN: 06475821), Director (Non-

Executive Independent), pursuant to SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 

July 13, 2023: 

 

Sr. 

No. 

Particulars Disclosure 

1. Reason for change Mr. Pandarinathan Elango is appointed as the Director (Non-

Executive Independent) of the Company. 

 

2. Date of appointment & terms of 

appointment 

Date of Appointment: November 10, 2023 

 

Terms of appointment: As recommended by the 

Nomination and Remuneration Committee and agreed by the 

Board of Directors. 

 

3. Brief profile 

 
In his career spanning over 35 years in Upstream Oil & 

Gas Sector, Mr. Elango has held several leadership roles in 

different areas of the business and is a recognized leader in 

the Indian Oil and Gas industry.  

 

Mr. Elango holds a Master’s degree in Business 

Administration and began his career with ONGC in 1985 

and over a span of 10-years, has performed diverse roles 

prior to joining Cairn India in 1996. 

 

Mr. Elango served the Board of two listed entities as 

Whole time Director for more than 10 years. He was the 

CEO of Cairn India Ltd during 2012 to 2014 and 

Managing Director of Hindustan Oil Exploration 

Company Ltd (HOEC) during Feb 2015 to September 

2023.  

 

Under his leadership, HOEC’s oil and gas production grew 

from 500 barrels of oil equivalent per day (boepd) in 2015 

to 10,000 boepd in 2023.       

 

Prior to joining HOEC in 2015, he was the Chief 

Executive Officer & Whole Time Director of Cairn India 

Limited. He was associated with Cairn in various 

leadership roles for over 18 years and contributed to its 

growth as India’s largest oil and gas producer in private 

sector. In 2014, Cairn was among the top 25 large cap 



 
 

 
 

listed entities in India.  

 

Mr. Elango was one of the five finalists for Platt’s' first-

ever Asia CEO of the Year award 2013. 

4. Disclosure of relationships between 

Directors/KMP 

 

Mr. Pandarinathan Elango is not related to any of the 

Directors or Key Managerial Personnel of the Company. 

5. Information as required under 

Circular No. LIST /COMP/ 14/ 

2018-19 dated June 20, 2018, 

issued by the BSE 

 

Mr. Pandarinathan Elango is not debarred from holding the 

office of Director by virtue of any SEBI order or any other 

such authority. 

 

 

‘Annexure II’ 

 

Details of Committees of Board of Directors reconstituted with effect from November 10, 2023 

 

Nomination and Remuneration Committee 

 

Sr. 

No. 

Name of Committee Member Category 

1. Mrs. Deepthi Donkeshwar Non-Executive - Independent Director, Chairman 

2. Mr. Kailasam Sundaram Non-Executive - Independent Director, Member 

3. Mr. Pandarinathan Elango Non-Executive - Independent Director, Member 

 

Independent Director Committee 

 

Sr. 

No. 

Name of Committee Member Category 

1. Mr. Kailasam Sundaram Non-Executive - Independent Director, Chairman 

2. Mr. Pandarinathan Elango Non-Executive - Independent Director, Member 

3. Mrs. Deepthi Donkeshwar Non-Executive - Independent Director, Member 
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Independent Auditors' Limited Review Report on Quarterly/Half Yearly

unaudited Standalone Financial Results of Deccan Gold Mines Limited

pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5

To the Board of Directors of
Deccan Gold Mines Limited

WehavereviewedtheaccompanyingstatementofUnauditedFinancialResults
of Deccan Gold Mines Limited (..the Company,,) for the quarter ended

September 30,2023 and the year to date results for the period from l'tApril,

2OZ3 to 30th Septembcr, 2023 ("the Statement") attached herewith, being

submittedbytheCompanypursuanttotherequirementofRegulation33of
SEBI (Listing Obligations and Disclosure Requirements)' Regulations' 2015

('the Regulation') as amended, read with SEBI Circular No'

cIR/cFD/cMD 1l44l2)l9 dated2g" March 2019 ('the circular',) as amended'

This Statement which is the responsibility of the Company's Management and

approved by the Board of Directors has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting

Standard 34 ,.Interim Financial Reporting" ("Ind AS 34"), prescribed under

Section 133 of the Conipanies Act,2013 read with relevant rules issued there

under and other accounting principles generally accepted in India' Our

responsibility is to issue a report on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410, "Review of Interim Financial Information

performed by the Independent Auditor of the Entity", issued by the Institute of

hartered Accountants of India. This Standard requires that we Plan and

perform the review to obtain moderate assurance as to whether the Statement is

free of material misstatement. A rev iew is limited primarily to inquiries of

company personnel and analyical procedure app lied to financial data and thus

provides less assurance rhan an audit. we have not perform
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daccordingly, we do not express an audit oPinion.
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Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable Indian Accounting Standards
specified under section 133 of the companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
the Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations,2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

ForPRAgarwal&Awasthi
Chartered Accountants

F egistration No 117940W

hrr

CA Pawan KR Agarwal
Pafiner

M No-034147

LIDIN No. : 23034L478GX1EG2232

Place: Mumbai
Date: 10-11-2023
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Independent Audltor's Limited Review Re-port on the Quartetly/Half Yearly

unaudited consolidate-<f ii"t""i"i nesur.il "i Jt"""t cold Mines Limited

Pursuant to the *"gtlJtro"'lioi Jesl 1l'isiing obligations and Disclosure

i.q"ii.t"""ts) Regulations' 2O15'

To

we have reviewed the accompanying Statemenr ol un_audited consoiidated

Financial Resutts or o...#L"oii"ilii,."iiilt.d i";; Parent") and its subsidiaries'

{coiiectivelv referred t" ;;d;^a;oup') and it" :;;;t;i the net profit/(loss) after

irx and total compreh"'li*" t"i*ti'rt"" "r 
it"'"""""i"tes for th-e- quarter ended

SeoLember so' 2o23t";";;;;;ate 'esult"- 
tti ;ilt period from 0l April 2023 to

30,r, Septemb er 2o23f,iJ:1;tt;;;;r' *'".t':9 t"t'*itr" being submitted bv the

parent pursuant t" th";;;;;;;;;;-o'i ntg'r'tiott Cs ot dBer lllsting obligations

and Disciosu.. ntq''"liJ'it=;'R;;;il;""-"' zoii tit" Regulation) as- amended'

read with SEBI circula'J';'i;:'tl;t"c6icnntti+iiote dited 2eth March 201e

('the Circular).

This Statement, which is the responsibility' of the Parent:? l\43naC:ment 
and

aooroved by the paren;,";";;: oibii....", h; ;;;r compired fr91.the retated

interim consolidated n;j;*l';;rt" 7 i.,...i*1*o".oi,a"t.a financial information

which has r..t' pt"p^ili;';;;;;J;ce with tire iecognition and measurement

orinciples laid down'i" i'ar"" Accounting ;t;;;;tA 34 *lnterim Financial

it.oo.iing' ("Ind AS toii' o'"'tl'iu9J i'ia* :^";ti"; 
133 or the companies Act'

zoi 3, and oth". ,..J'r,iti,rg p.in"ipt.= st;;;;ilv accepted in lndia Our

responsibiiity is to issui"Jrep"?t "" 
the Statement based on our revlew'

We conducted our review of the Statement in accordance with the Standard on

Review Engagement ilnrif i+ro' "Review t;"1;i;fu Financial Information

perlormed bv the IndeJji?."i a,li... or.r.,."E.'iitv;,.i"",.a by.the Institute of

chartered e..o"'tut't"PJi';-';i;'il; 6tandard;;q"i;t that we plan and perrorm

the review to obtain ;;;;;;;';"'rance. as t" tli-"ir-"t the Statement is free of

material misstatemen't'''t"t"r"*"i" it'littg.frimarily to inquiries'of company

personnel and analytiiaip;;;"";t" apptiea-tI nnancial data and thus provides

less assurance than ;;;J;it' w" have-not;;;J;" audit and' accordinglv'

we do not express an audit oPinion'
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This Statement includes the results of the following entities: _

prepared by the management based on the Iinancial information as approved by
the Board of Directors of it's subsidiary as per the relevant country statute.
According to the information and explanations glven to us by the Board of
Directors of the Holding Company, this financial s

A

,}

Is presented in accordance with the requirements of Regulation 33 of sEBI (Listing
obligations and Disclosure Requirements), Regu1atio.r", 20t5 (,the Regulation) as
amended, read with sEBI circular No. cIR/cFDlcMDrl44/2}79"d,ated. 29th
March 2O19 ('the CircularJ.

The accompanying statement includes the unaudited interim standalone financial
results, in respect of: -

Deccan 'Exploration 
services Private Limited, Indian subsidiary company, which

have not been reviewed by us, whose unaudited interim standalone financial
results reflect revenue of Rs. 1,384 thousand, net profit after tax of Rs.40g
thousand, and total comprehensive income of Rs.40g thousand for the half year
ended september 30, 2023 respectively as considered in the statement which have
been reviewed by other auditor.

Deccan Gold (Tz) Private Limited, 'fanzania foreign subsidiary company, which
have not been reviewed by us, whose result reflect i.rrenu" of Rs. ivlt, iet ioss after
tax of Rs.Nil and total comprehensive loss of Rs.Nil for the half year ended
September 30, 2023 respectively as considered in the statement which have been

<,

*
3

. ,,1

Sr. No. Name of the Entity Relationship
1 Deccan Exploration Services Private Limited Indian Subsidiary
2 Deccan Gold (TZ) Private Limited Foreign Subsidiary,

Tanzania
3 Geomysore Services (India) private Limited

w.e.f. 02nd March 2023
Indian Associate Company

4 um Partner LLC, Kyrgzzstan (w.e.f. 13th
tember, 2023

Avel
S

Foreign Subsidiary,
stan

5 Kalevala Gold Oy, Finland (w.e.f. 13th
tember,2023Se

Foreign Associates, Finland

'are not material to the Group.
tatements/finan

..,:;.,,,,

tion

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in accordance
with applicable Indian Accounting Standardi specified undei section 133 of the
companies Act, 2013 as amended, read with relevant rules issued thereunder andother recognized accounting practices and poiicies has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI
(Listing obiigations and Disclosure Requirements) Regulations, 20 15, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.



Kalevala Gold Oy, Finland foreign associates company, this linancial statement are
not considered in the consolidation due to the fact that there is no transaction for
the perlod September 13, 2023 to September 30,2023 to reporting its share of the
net profit/ (loss) after tax of its associates for the half year ended September 30,
2023 respectively as considered in the statement which have been prepared by the
management based on the financial information as approved by the Board of
Directors of it's associate as per the relevant country statute. According to the
information and explanations given to us by the Board of Directors of the Holding
Company, this financial statements/ financial information are material to the
Group.

our conclusion on the statement is not modified in respect of our reliance on the
unaudited interim standalone financial results certified by the Management.

gistration No 117940W

drnal\ h.0'

CA Pawan KR
Partner
M No-034147
UDIN No. : 23O34L47BGXLEH5261

Place: Mumbai
Date:1O-1I-2O23

<EetocE

Geomysore Services (India) Private Limited, Indian associate company, which have
not been reviewed by us, whose result reflect revenue of Rs.1,945 thousand, net
loss after tax of Rs.4,135 thousand, total comprehensive loss of Rs.4,135
thousand and its share of the loss after tax of Rs. 1,655 thousand for the half year
ended September 30, 2023 respectively as considered in the statement which have
been prepared by the associate management which have been furnished to us by
the holding company management. According to the information and explanations
given to us by the Board of Directors of the Holding Company, this financial
statements/financial information are material to the Group.

Avelum Partner LLC, Kyrgrzstan foreign subsidiary company, which have not been
reviewed by us, whose result for the period September 13, 2023 to September 30,
2023 refTect revenue of Rs. 311 thousand, net loss after tax of Rs. 4,928 thousand
and Net Current assets of Rs. 11,326 thousand for the half year ended September
30,2023 respectively as considered in the statement which have been prepared by
the management based on the financial information as approved by the Board of
Directors of it's subsidiary as per the relevant country statute. According to the
information and explanations given to us by the Board of Directors of the Holding
Company, this financial statements / financial information are material to the
Group.

ForPRAgarwal&Awasthi
Chartered Accountants
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