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REVIVING MINING

The gold mining tradition in India dates back tr;: 8000 years.
The rich past of India boosted of 200 gald mining sites like the
Walar. Hutti, Gadag, Wynad goldfields. Of that it appears that Wynad

\was responsible for the great gold boom of 188[}. But then mining :

faced a dearth due to various socio economacand political factors
and also inadequate exploration: mpend:'%ure and natsunahshd
policies; Onoe again there i5 a revival happening. New Irlia, with'
its liberalized policies and strang econaiiic growth: outlook is
reviving the mineral exploration and mining sector thratgh foreign
and private investments. Decoan Gold Mines s with-some of the

best gold prospects in the country, geologically similarto theareas

that have been home to major world gﬂtd dlscm'enes is pla}mg |
leading role in this revival. : ; !

EXPLORING MORE GOLD RESERVES
Deccan Gold Mines Ltd. previously called Wimper Trading !_td i
is promoted by shareholders with deep roots in the gold exploration

and mining sectors in Australian Indian Resources (AIR). AR was - : . :
DGHL Ggqh_gfgn 1 d.villng site urr I(:matﬂw

_constituted with the sole purpose of undertaking gold and base.

DGML Geabegists ar Ganajur Karnataka




| Sources from the World Gold Council say.' “India is a'_oqumr‘y
righ in:mineral resources: Mare than 20 millien tonnes of proven,
piobable and passible guld ore resolrces have been identifi edn

indeep Lakhwara: Managlng Dlrectur of DGM feels, the :

oBportunity for development of gold mining in India is very
sfibstantial. It-|s estimated that India has 290 tonnes of gold

serves equvivalent tothat of Australia. Through progressive and -~
a”ed exploration; Deman gald mine s tr'_l.fmgtﬂ unearth these ;

den gold resarves,

SE JGIHT VENTURE
b receEmt joint ventlne between DEccan Gold Mines Lid and
Beers India Lid has further streng‘thened the prospects of

Hieving the'hidden gold deposits.. According to the agreement, -

M grants De Beers the right to explore for diamonds jn all its
ploration areas. In turmn, De Beers will grant DGM the:right to

plore: diamonds and other minerals.in its ‘areas of operation.
th «of the ‘mines have exploration permits.across the country, -
luding the mineralrich Deccan Plateau. De Beers mines is
read throughout the country as one of the premier Fnid evnlorors o

ile DGM has identified several mining areas in Andhra Pradesh

d Karnataka for cxp!urmg and prospecting dizmond, gold and
ther minierdls, besides other states across the countrw

OLD PROSPECTS IN INDIA

There are several araa's in India spread over thousands:-of

uare kms that deserve detailed attention. There has also been
me takeover activity in the:last couple of years amongst gold
ucers. Deccan Gold Mines Ltd. is already working on a few.of
the identified areas,. which have also been explored by the
) iogical survey Of India. ‘GSl aim of the takeover activity has
Been to consolidate world production of gold causing some stability
i pricing. Deccan Gold Mines are so near yet so far, to exploring
the: gold reserves, only because of the government's laid-back
Ettitude.

Deccan Gold is in the
process of acquiring developed
gold prospects from the Indian
subsidiaries of Australian
Indian Resources. It will then
undertake further detailed
exploration on these prospects
leading to discoveries. The first
four prospects being acquired
hy Deccan Gold comprise two
prospects located north and
south of the world class
deposit (estimated at 150

& Mangalur Ball @ Norh Hutll @ South Huttl -
® Dharwar-Shimaga Bah  Ramgii Gald Fald — tONNES of gold) currently being

KARMATARA

i Inl:iua It-brings tEI Inma 'rhe wealth nf Ausﬂ’allan tenhmr:.al know :_ i lt ! ls .Estl ; t that |I'Idla_---
hiew. and experience that will-enable India to become one uf the®

;:_* guld mining dﬂstlnatlons in the world rnap s S el

has 290 tunnes of gold
reserves equvivalent to
that of Australia. Through

progressive and detailed

exploration, Deccan gold

mine is trying to unearth

these hidden gold
rg'serves.

: mined 'E':.r The Hutti-Gold Mines Ltd, and the other twoare a_r:fjac'em
1o The Ramigir Goldfields and The Mangalur Mines.  Deccan Gold

will endeavor 1o contindously promote the company’s activities

Apart from: Hulti, along the greenstone belts of the Dharwar
Craton in Harnataka, the other places rich in gold prospects are
Rarmigir- Penakacherala schist belt, the Jonnagiri Schist belt, the
Gadwal schist belt, the Kadirl greenstone belt, the Mellore tectonic
belt; the Cuddapah basin, the Shimoga- Dharwar schist belt, the
Gadag-schist belt, the Hutti Maski schist belt. But the exploration

= process-indndia follows a two-tiered system, which is again slow

paced. Generally the Geological Survey of India (GSI) undertakes
the“preliminarny exploration in identified areas. Then the Mineral
Exploration Corparation Ltd (MECL) takes up the prospects

: _recummended vy the GSI for detailed exploration.
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