
 
 

 
 

 

February 14, 2023 

 

To 

Corporate Relationship Department, 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai - 400001  

 

Scrip Code: 512068 

 

Dear Sir, 

 

Sub.: Outcome of the Meeting of the Board of Directors held on February 14, 2023 

 

With reference to the captioned subject and pursuant to Regulation 30 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, we would like to inform that the meeting of the Board of Directors of the Company 

was held on Tuesday, February 14, 2023, through Video-Conferencing (VC) / Other Audio-

Visual Means (OAVM). The meeting commenced at 12 Noon and concluded at 1.30 p.m. and 

the Board considered and approved the unaudited financial results of the Company 

(Standalone & Consolidated) for the quarter and nine months ended December 31, 2022 and 

took on record the Limited Review Report issued by the Statutory Auditors on the said financial 

results. 

 

Further, we also enclose the unaudited financial results of the Company (Standalone & 

Consolidated) for the quarter and nine months ended December 31, 2022, along with the 

Limited Review Report issued by the Statutory Auditors on the said financial results hereunder 

as ‘Annexure I’. 

 

Request you to take the above intimation on record and acknowledge.  

 

Yours truly 

 

 

 

Subramaniam Sundaram 

Company Secretary & Compliance Officer 

Membership No.: A12110 
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Independent Auditor's Limited Review Report on the Unaudited Standalone Financial
Results of the Deccan Gold Mines Limited for the Quarter and Nine Months ended 31*

December, 2022 Pursuant to the Regulations 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Deccan Gold Mines Limited

\\,Ie have reviewed the accompanving statement of Unaudited Standalone financial results of

Deccan Gold Mines Limited (the "Company"), for the Quarter and Nine N4onths endec131't

Decemtrer, 2022 ("the. Statement"), attached herewith, being submitted bl' the Companv

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, as amended (the Listing Regulations").

This Statement, which is the responsrbrlitv of the Company's N4anagement and approved by the

Companv's Board of Drrectors, has been prepared in accordance with the recognition and

rreasurement principles laid down in Indian Accounting Standard 34 "lnterim Financial

Reporting" (lnc1 A534"), prescribecl under section 133 of the Companies Act,2013, and other

accounting principles generally accepted in India and rn compliance with Regulation 33 of the

Listing Regulations. Our responsibilitv is to issue a report on the Standalone frnancial

statements based on our rer iew'.

We conducted our review of the Statement in accordance with the Standard on Rer,ielt

Engagements (SRE) 2470 "Review of Interim Financial lnformation Performed by the

Inclepenclent Auclitor of the Entity", issued by the Institute of Chartered Accountants of India.

Tl'ris stanclard requires that we plan and perform the review to obtain moderate assurance as to

u,hether the financial statements are free of materlal misstatement. A revien' is limited

primarilr, to rnquiries of company personnel and anal1.1i641 procedures applied to financtal clata

and thus provides less assurance than an audit. We have uot performed an audit and

accordingl!, we do not express an audit opinion.
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Based on our revrew conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accountrng standards and other recognrzed accounting practices and policies

has not disclosed the information requirecl to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contatns any material mrsstatement.

For P. R. Agarwal & Awasthi
Accountants

W
CA Pawan KR. Agarwal
(Parlner)
Membership No. 34147

Place: Mumbai

Dale 11-02-2023
LiDrN 2a O sL.llLl + Bq Xl Acg ZEq
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Independent Auditor's Review Report on the Unaudited consolidated FinancialResults of the fleccan Gold Mines Limited for the Quarter and Nine Months ended 31,tDecember,2022 Pursuant to the Regulations 33 of the SEBI (Listing obligations andDisclosure Requirements) Regulatiori, 20rs, as amended

Review Report to
The Board of Directors
Deccan Gold Mines Limited

revlew

We have reviewed the accotnpanying Statement of Unaudited Consolidated Financial
Results of Deccan Gold Mines l-imiteo ("the Cornpany") and its subsicliaries (the
Colnpany and its subsidiaries together ref-erred to as "the Group"), fbr the q,arter ardnine tnonths ended 31't Decetnber, 2022 ("the Staternent"), being subrnitted by tlrecornpany pttrsttant to the requirernent of Regulatioil 33 of ihe SEBI (Listitrgobligations and Disclostrre Requirernents) Regulations, 2015, as arnended.

This Statetnent, which is the responsibility of the Holding Compalry's Managerne,t
and approved by the Cornpany's Board of Directors, has blen prepared in accorda,cewith the recognition aud lneasLrelnent principles laid down in Indian Accourting
Standard 34 "Interirn Financial Reporting" ("Ind AS 34"), prescribed under Sectio,
133 of the Cornpanies Act, 2013, and other accounting priniiples generally accepteclirl Ildia' Otrr responsibility is to express a conclusion on the Staternent based o11 oLrr

W.e condtrcted ottr review of the Staterneni in accordance with the Staridard on
Revjer'l' Engagernents (SRE) 2410 "Review of Interirn Financial Infb,natiorr
Perfonned by the Lrdependent Auclitor of the Entity", issged by the l,stitute of
Chartered Accountants of India. A review of irrterirn financial inforrnation consists of
rnaking inquiries, primarily of persons resporrsible for finarrcial and accoulting
tnatters, and applying analytical and other review procedures. A review- is
sLrbstalltially less in scope than an audit conducted ir accordarrce with Standards on
Auditiilg and conseqttetttly does not enable us to obtain assurarce that we would
becottle aware of all significant rnatters that rnight be iclentilled in an audit.
Accordingly, we do not express an audit opinion.
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We also perfonled procedures in accordance with the circular issued by the SEBI
tnrder Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,20l5, as amended, to the extent applicable.

The Statement includes the Result of Following Entities:

a) Name of Subsidiaries included:
i) Deccan Exploration Services Private Lirnited (Wholly Owned Subsidiary)

ii) Deccan Gold TatzamaPrivate Limited

b) Is presented in accordance with
(Listing Obligations and Disclosure
Regulation') as amended, read with S

dated 29thMarch 2019 ('the Circular').

the requirements of Regulation 33 of SEBI
Requirements), Regulations, 2015 ('the

EBI Circular No. CIR/CFD lCNlD1l44l2019

Based ol1 otlr review conducted and procedures perfbrrned as stated in paragraph 3
above and based or-r the Consideratron of the Review Reports of the other auditors
referred to in paragraph 6 Below, nothing has come to our atteltion that cagses gs to
believe that the accompanying Stateurent, prepared in accordance with the recognitrol
and tneasttrement princrples laid down in the afbresaid tndian Accotrntilg Standard
and otller accounting principles generally accepted in Indra, has not disclosed the
infbrrnation required to be drsclosed rn tenns of Regulation 33 of the SEBI (Listing
Obligatiotts and Disclosure Requirernents) Regulations, 2015, as amended, including
the tnanner in which it is to be disclosed, or that it contaius ary rnaterial lnisstaternent.

We llave not conducted review of two subsidiaries included in the Luraudited
consolidated financial results, whose financial infbrrnation reflect total revenues of
Rs.2.03 Millions, net total profit after tax of Rs. 0.77 Mrllons and total
cotrprehensive Profit of Rs. 0.77 N4illions for the period ended at Decernber 3 7,2022
as considered in the unaudited financial results. These turaudited financial results have
been approved and furnished to us by the Management. Our conclusion in so far as it
relates to the affairs of these subsidiaries, is based solely on such unatrdited financial
restrlts According to the information and explanations given to us by the
Managetnent, these interirn financial resnlts are not rnaterial to the Group.

t
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Our conclusion on the Staternent is not rnodified in respect of the above rnatters.

Our opitrion on the Staternent is rrot rnodified in respect of the above rnatters with
respect to our reliance on the work done by other auditors and the Financial Results
cerlified by the Management.

For and on behalf of

For P. R. Agarwal & Awasthi
Chartered Accountants
Finn tion No.117940W

CA Pawan KR. Agarwal
(Parlner)
N4ernbership No. 34147

Place: Munbai

Date: 14-02-2A23
LIDIN: L\ATL4IU+BbXI A B3L'gg
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