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II. CAPITAL 
 

3.  *The Authorised Share Capital of the Company shall be such amount and be divided into 
such shares as may, from time to time, be provided in Clause V of Memorandum of 
Association with power to increase and / or reduce the Capital of the Company in accordance 
with the provisions of the Act and to divide the shares in the increased capital into several 
classes and attach thereto respectively such preferential, qualified or special rights, privileges, 
and conditions in such manner as may be permitted for the time being. 

 
4. The Company shall have been the power to increase or reduce the capital for the time being of 

the Company and to divide the shares in the capital into several classes with rights, privileges 
or conditions as may be determined. The Company may issue preference shares, which shall, 
or at the option of the Company shall, the liable to be redeemed. 

 
III. SHARES 

 
5.  Subject to the provision of these Articles the shares shall be under the control of the Board 

who may allot or otherwise dispose of the same to such persons on such terms and conditions 
and at such time as the Board decide to increase the issued capital of the Company by the 
issue of further shares, the provisions of Section 81 of the Act will be complied with, provided 
further that the option or right to call of shares shall not be given to any person except with the 
sanction of the Company in general meeting.  

 
IV. PAYMENT OF COMMISSION AND BROKERAGE    

6.    (1) The Company may exercise the powers of paying commissions conferred by Section 76 
 provided that the rate percent, or the amount of the Commission paid or agreed to be  
 paid shall be disclosed in the manner required by that section.     
                                                
        (2) Subject to the provisions of Section 76 of the Act, the rate of commission shall not  
 exceed the rate of five per cent of the price at which the shares in respect whereof the  
 same is paid are issued or an amount equal to five percent of such price, as the case  
 maybe, and inn case of debentures two and a half per cent of the price at which   
 debentures are issued.   
 
        (3) The commission may be satisfied by the payment of cash or the allotment of fully or    
   partly paid up shares or debentures or partly in one way and partly in the other. 

  

*The Authorised Share Capital of the Company has been increased from Rs. 
10,00,00,000/- to Rs. 25,00,00,000/- by postal ballot notice dated 15th January, 2015. 
























