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QOctober 29, 2018

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers, 1¥ Floor,
Dalal Street, Mumbai — 400 001
Scrip Code: 512068

Dear Sirs,

Sub.: Proceedings of the Meeting of the Board of Directors held on October 29, 2018

With reference to the captioned subject and pursuant to Regulation 30 / 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to
inform that at the meeting of the Board of Directors of the Company held on Monday, October 29, 2018
which commenced at 12 Noon and concluded at 6.00 p.m. at the Corporate Office of the Company at
No.5, 19™ Main Road, 4" Sector HSR Layout, Bangalore — 560 102, the Board of Directors, infer alia:

(a) approved the unaudited financial results for the quarter / half year ended September 30, 2018.
Also took on record the Limited Review Report issued by the Statutory Auditors on the said
unaudited financial results for the quarter / half-year ended September 30, 2018.

The said unaudited financial results for the quarter / half year ended September 30, 2018 and
Limited Review Report issued by the Statutory Auditors on the said unaudited financial results
are attached.

- (b) fixed Thursday, December 20, 2018 as the date for holding the next Annual General Meeting of
the Company in Mumbai.

(c) whilst advising the Company to continue to actively interact and coordinate with the Commerce
& Industries Department, Government of Karnataka (C & T) and Ministry of Mines, Government
of India (MoM) to facilitate the issue of Lol / Grant Notification Letter for the Ganajur Gold
Project, approved the proposal for parellely approaching the Courts for remedy via a Writ of
Mandamus and authorized the Managing Director to take necessary steps in this regard.

It may be noted that a Writ of Mandamus is “a judicial remedy in the form of an order from a superior
Court to any government, subordinate court, corporation or public authority to do (or forbear from
doing) some specific act which that body is obliged under law to do (or refrain from doing), and which is
in the nature of public duty, and in certain cases one of a statutory duty. It includes an Order from a
Court to a Government official ordering the Government Official to properly fulfill their official duties or
correct an abuse of discretion.”
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Our Legal Counsel has advised that there is no legal bar for the Government to continue with the
processing of the Ganajur ML application whilst the Writ of Mandamus is also being heard by the Court.
The Ganajur ML file has now gathered considerable strength post the positive opinion of the Law
Department, Government of Karnataka furnished to the C & I as noted hereunder and the situation is now
right to approach the Court for relief as sufficient time has lapsed since the receipt of this opinion.

The Board is of the opinion that following the two pronged course of action noted in (c¢) above will
facilitate issue of Lol / Grant Notification Letter for the Ganajur Gold Project either in the normal course
(in which case the Writ of Mandamus can be withdrawn) or through Court proceedings.

Shareholders are advised to refer to our detailed Update made on October 17, 2018 on the subject. As
noted therein, C & I wrote a letter to MoM seeking further clarifications on the Ganajur ML application
of DESPL despite the same having been positively clarified by their own office to MoM and confirmed
by the IBM as well as Law Department, Government of Karnataka. In its response to C & I, MoM has
pointed out that it was the State Government that had earlier recommended the grant of ML and if it has
obtained a legal opinion based on which it is seeking further clarifications, the same may be forwarded to
it. The legal opinion from the Law Department, Government of Karnataka received on April 23, 2018
was not attached by C &I when seeking further clarifications from MoM.

Subsequently, we met the Secretary, C & I and other officials of the Department who indicated that they
will forward the opinion of the Law Department, Government of Karnataka on the Ganajur ML
application to MoM. This positive opinion, as noted in our earlier Update, advised C & I to process the
Ganajur ML application and we believe should also enable MoM to reiterate its earlier stand where it
advised “the State Government to get the ML executed at the earliest.”

We request the BSE to take the same on record and oblige.

Yours truly,

&3’ Q\owoﬂ“@"‘&w'

S. Subramaniam
Company Secretary
Membership No.: ACS 12110
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